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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s Sternal Buildcon Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of M/s Sternal Buildcon Private Limited (*the Company”), which
comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss and cash flow statement for the
year then ended and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, Loss, and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (3As) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further aescribed in the Auditor's Responsibilities
for tre Audit of the Financial Statements section of our report. We are independent of the Company In accordance
with the Code of Fthics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Ruies thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Coce of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
far cur opinion

information Other than the standalone Financial Statements and Auditor's Report Thercon

a  The Compary's Board of Directors is responsible for the preparation of other information. The other information
comprises the informatior included in the Board’s Report including Annexures to Board's Report but does not include
the slandalone financial statements and our auditor’s report thereon.

b.  Our opinion cn the standalone financial statements docs not cover the other information and we do not cxpress
any form of assurance conclusion thereon.

¢ In connection with our audit of the standalone financial statements, our responsibility is to read the other informaton
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materialty mi stated.

d. When we read the Other Infcrmation, if we conclude that there is a material misstatement therein. we shall

communicate the matter to those charged with governance. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act This
rosponsibility also includes maintcnance of adequate accounting records m accordance with the provisions of the Aci
for sa‘cguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
sclection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design. implementation and maintenance of adequate internal finarcial controls, that were operating
effectively for ensuring the accuracy and cempleteness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from materiai rnisstatement, wneifc
due te fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
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Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal & Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters
specified in the paragraphs 3 and 4 of the Order,

2. As required by section 143(3) of the Act, we report that:
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a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit, except some customer advances & third party balance
confirmations which have been taken as certified by management.

b. In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books.

¢ The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards referred to in section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of written representations received from the directors as on March 31, 2021, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being appointed as
a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate report in “Annexure - B”

g With respect to the other matters to be included in the Auditor’s report in accordance with the requirements
of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a private company.
Hence reporting as per Section 197(16) is not required and

h. With respect to the other matters included in the Auditor’s Report in accordance with the Rule 11 of the
Companies (Audit & Auditors) Rules 2014, in our opinion and to the best of our information and according to
the explanations given to us:

(i) The management has represented that the company does not have any pending litigations and hence no
provision/disclosure has been made against the same.

(i) The company has not entered intc any long term contracts including derivative contracts.
(i) There has been no delay in transferring amounts, required to be transferred, to the Investor Education &

Protection Fund by the company.

For Serva Associates
Ehartered Accountants :
m Registration Numbet: 000272N

Place: Delhi

Date: 71 JUL 2271
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Annexure ‘A’ to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report of even date to the members of M/s Sternal Buildcon
Private Limited on the standalone financial statements for the year ended March 31, 2021, we report that:

{0
(@)

(b)

(ii)

(iii)

The company has maintained proper records showing full particulars, including quantitative details and situation of
fixed assets.

All the assets have been physically verified by the management during the year at regular intervals according to
a regular program of verification which, in our opinion, is reasonable having regard to the size of the company
and nature of its assets. No material discrepancies were noticed on such verification.

The company is not in possession of any immovable property in the nature of fixed assets hence the provision of
para (i) (c) are not applicable.

The physical verification of inventory has been stated to be conducted by the company at reasonable intervals by
the company & no material discrepancies have been stated to be noticed on physical verification of the inventory
during the year.

That with regard to loan, guarantee and securities given to parties covered under Section 189 of the Companies
Act,2013 as at 31% March,2021, the conditions of the same are prima facie not prejudicial to the interest of the
company, Further the loans do not carry any stipulated repayment terms & are repayable on demand. Accordingly,
As at 31 March 2021, there was no delay in repayment & neither were any of the loans overdue for repayment.

That the loans, guarantees and securities have been granted in compliance with the provision contained in section
185 of the companies Act, 2013. Further being engaged in the Business of Construction & Development of
Affordable Housing infrastructure facility the Provisions of section 186 of the companies act 2013 not applicable
to the company.

(v} The company has not accepted any deposits and hence paragraph (v) of the order is not applicable to the company.

(vi)

(vii)
(a)

(b)

According to the information and explanations given to Us, in our opinion the maintenance of cost records have
not been prescribed for the company by the Central Government under subsection (1) of section 148 of the
Companies Act.

The company is regular in depositing with appropriate authorities undisputed statutory dues including Income Tax,
Cess and other statutory dues applicable to it. According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees state insurance, income tax, duty of customs,
Goods & Services Tax (GST), cess and other statutory dues were in arrears as at 31% March’2021 for a period
of more than six months from the date they become payable except Labour Cess Payable of Rs.66.35 Lacs. .
That the liability/credit admissibility of the taxes & duties are subject to acceptance & assessment under the
relevant provision.

According to the information and explanation given to us, there are no dues of goods and service tax, income
tax, cess and other statutory dues, which have not been deposited on account of any dispute except as under

Name of the Nature of the Amount Period to which Forum where Remarks, if any
| Statute Dues | (Rs.) the amount dispute is
| _ relates | pending
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Income Tax | Disallowance u/s | 29,94,000/- AY-2017-18 " CIT Appeal | Written
‘ 143(3) of Income Income Tax Submission filed,
Tax Act, 1961 _ . ! order Awaiteq_ |

(viii) That the company has not default repayment of any borrowing from any financial institution or bank. In the
absence of any debentures, the reporting on the debenture dues is not applicable on the company.

(ix) The company has not raised any money by way of Initial Public Offer (IPO) or further public offer (including debt
instruments). The term loans has been utilized for the purpose for which they were taken.

(x)  During the course of our examination of the books and records of the company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to us,
we have neither come across any instance of material fraud on or by the company, noticed or reported during
the year, nor have we been informed of such case by the management.

(xi) Being a private limited company, the provisions of section 197 read with Schedule V to the Companies Act, 2013
are not applicable to the company.

(xii) The company is not a nidhi company & hence paragraph (xii) of the order is not applicable to the company.

(xiii) Based on audit procedures performed for the purpose of reporting the true and fair view of the financial statements
and according to the information and explanations given by the management, transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to financial statements, as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and on an overall examination of the balance sheet,
the Company has made preferential allotment of shares during the year under review in compliance with the
provisions of Section 42 of the Companies Act, 2013.

(xv) Based on our audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management, the Company has not
entered into non-cash transactions with directors or persons connected with him.

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

For Serva Associates
Chartered Accountants
irm Registration-Number,-000272N

1 \ Place: Delhi
(Partner) . Date: / 1
Membership Number: 506898

UDIN Number- 2} 50698 ARRACH Y 2T ﬂﬁ,—
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of M/s Sternal Buildcon Private Limited (“the
Company”) as of 31 March 2021 in conjunction with our audit of the standalone financial statements of the Company

for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAP). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained subject to our comments reported in inherent limitations below
are sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes i1
accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonablef
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assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Whereas most of the documents & transactions have been duly authenticated by the directors of the company, a
more elaborate documentation is needed while testing such controls, considering the size of the company and the
nature of operations. Such fact has been duly considered along with the limitation reported above in determining the
nature, timing & extent of audit test applied in our audit of financial statements of the company and the limitation
does not affect our opinion on the financial statements of the Company.

Opinion

In our opinion, the Company has in material respects an adequate internal financial controls system over financial
reporting and adequate measures have been taken for streamlining integration of data within various department &
financial accounting system. As at 31% March 2021 such internal financial control over financial reporting have been
fairly implemented based on the internal control over Financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Serva Associates

“hartered Accountants—
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Date: 7 1 JUL 2071

Membership Number: 506898

UDIN Number- 2 | 506598 ARAPHCHHF 9+
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Sternal Buildcon Private Limited

13th Floor, Dr. Gopal Das Bhawan, 28 Barakhmaba Road, New Delhi - 110001

ZCIN No. U70109DL.2009PTC195052

Balance Sheet as on 31st March, 2021
(AL amounis are in Rs. unless otherwise specified)

EQUITY AND LIABILITIES
Shareholders’ funds
Share capital

Rescrves and surplus

Non-current liabilities
Long-term Botrowings
Other long-term liabilities

Long-term Provisions

Current liabilities
Short-term borrowings
Shott term provision
'I'tade payables
(A) total outstanding dues of micro and small enterprises
total outstanding dues of creditors othet than micro and small enterprises

Other current liabilities

ASSETS
Noun-current assets
Fixed Assets
Propetty, plant and equipment

Intangible assets

Deferred Tax Asset (Net)
Long T'erm Loan & Advances
Other Non-current assets

Non Current Investment

Current assets

Inveatories

‘I'tade Receivable

€ - and cash equivalents

s dt-term loans and advances

Other curtent assets

Significant Accounting Policies & Notes to Accounts

‘I'he accompanying notes form an integral part of these financial statements.

For Serva Associates

{ 'llmrtcrcd Accountants
It '\’:\ No. 000272N

<

M.No0.504898

Date: Z 1

Place: New Delhi

B

Note As at As at

31 March 202t 31 March 2020
Note 1 70,000,000 60,000,000
Note 2 36,575,711 130,872,401
106,575,711 190,872,401
Note-3 417,915,956 2,496,706
Note 4 23,886,555 16,714,052
Note 5 2,901,075 1,879,810
444,703,585 21,090,568
Note 6 664,807,692 100,399,341
Note 7 12,626,021 10,131,231
Note 8 1,553,838 686,598
Note 8 261,539,458 137,773,847
Note 9 1,431,831,048 237,257,486
2,372,358,057 486,248,503
2,923,637,353 698,211,471
Note 10 30,190,188 4,833,311
Note 10 4,335 4,335
30,194,523 4,837,646

Note 11 - -
Note 12 48,263,219 48,263,219
Note 13 40,712,391 2,086,504
Note 14 1,100 1,100
88,976,710 50,350,823
Note 15 1,827,415,971 253,599,195
Note 16 32,619,921 52,569,211
Note 17 383,327,231 29,552,698
Note 18 479,462,264 252,067,486
Note 19 81,640,733 55,234,412
2,804,466,121 643,023,003
2,923,637,353 698,211,471

Note 37

For and on behalf of the Board of Directors of

Sternal Buildcon Private Limited

Lalit Kumar Aggarwal

Director
IDIN No 00203664

» —

e

Gaurav Srivastava

Company Secretary
Mem No. A-32060

\/ﬁﬁ’—#
Ravi Aggarwal

Director

DIN No 00203856



Stérnal Buildcon Private Limited

13th Floor, Dt. Gopal Das Bhawan, 28 Barakhmaba Road, New Detlhi - 110001

“ZIN No. U70109DL2009PTC195052

Statement of Profit & Loss Account for year ended 31st March, 2021

(A amonnts are in Rs. unless otherwise specified)

Revenue:
Revenue From Operations

Orther lncome
Total Revenue

Expenses:

Cost of Goods sold

Project Hxpenses Incurred

Decrease/ (Increase) in Inventory
Lmployee Benefit Hxpense

Finance Cost

Depreciation & Amortisation Lixpense
Other Expenses

Total expenses

is)/ profit before tax
Tax expense:
- Income T'ax Current year
- Income 1'ax Previous year
- Mat Credit
- Deferred tax
Total tax expense

Profit (Loss) for the period
[aruings per equity share:

(1) Basic

(2) Diduted

Significant Accounting Policies & Notes to Accounts

"I'he accompanying notes form an integral part of these financial statements.

For Serva Associates

hartered Accountants
FEN No. 000272N

Datce;,
Place: New Delhi

Note As at As at
31 March 2021 31 March 2020
Note 20 373,319,639 511,234,907
Note 21 12,644,445 33,529,462
385,964,084 544,764,368
Note 22 2,720,793 -
Note 23 1,886,593,718 383,524,438
Note 24 (1,576,537,567) 48,005,607
Note 25 25,952,691 18,488,018
Note 26 1,243,523 64,750
Note 10 6,147,442 809,310
Note 27 134,140,173 47,107,674
480,260,773 497,999,797
(94,296,690) 46,764,572
- 7,873,996
- 5,487,600
- (4,836,929)
Note 11 - -
- 8,524,667
(94,296,690) 38,239,905
Note 28 (14.32) 6.37
(14.32) 6.37
Note 37

¢

lor and on behalf of the Board of Directors of

Sternal Buildcon Private Limited

= A
Lalit Kumar Aggarwal 1 Aggarwal
Director Director
DIN No 00203664 DIN No 00203856
—

Gaurav Srivastava
Company Secretary
Mem No. A-32060



Sternal Buildcon Private Limiced
13th Floor, Dr. Gopal Das Bhawan, 28 Barakhmaba Road, New Delhi - 110001
“CIN No. U790109DL2009PT C195052

Cash Flow Statement for the year ended 31 March 2021
(AL amounts are in Rs. unless otherwise specified)

As at As at
31 March 2021 31 March 2020
1 Cash flow from Operating Activities
Profit / (Loss) for the Year (94,296,690) 46,764,572
Add: Depreciation on Fixed Assets 6,354,718 990,366
Add: 'inance cost paid 1,243,523 64,750
less: Interest carned (6,074,527) (13,127,777)
Less:Gain on sale of fixed assct - 16,487,484,
Net Profit / (1.oss) (A) (92,772,976) 18,204,426
Adjustment for
Decrease / (Increase) in Other Non Current asscts (38,625,887) 1,995,226
Decrease / (Increase) in Inventory (1,282,145,433) 23,294,245
Dectease / (Increasc) in Short-term loans and advances (231,408,442) (164,790,187)
Decrease / (Increase) in Other Current Assets (26,406,321) 28,708,982
Increase / (Decrease) in Trade Reccivables 19,949,290 52,640,064
Increase / (Decrease) in Other Long Term Liabilities 7,172,503 9,150,542
Increase / (Decreasc) in Trade payables 124,632,852 79,239,386
Increase / (Decrease) in Other Current Liabilities 1,072,422,922 (33,832,561)
Increase / (Decrease) in Long term Provisions 1,021,265 946,355
Increase / (Decrease) in Short term Provisions 10,368,786 (938,005)
Net Change in current assets and current liabilities B) (343,018,466) (3,585,952)
Less:- Direct Taxes Paid 3,860,331 51,987,050
Net Cash Flow from Operating Activity (A+B-C) @ (439,651,773) (37,368,577)
2 Cash flow from Investing Activities
Purchase of Fixed Assets (31,711,595) (3,952,489)
Sale of Investment property - 67,471,417
Purchase of mvestment - (1,100)
Interest earned 6,074,527 13,127,777
Net Cash Flow from Investing Activity (1) (25,637,068) 76,645,605
3 Cash flow from Financing Activities
Issuance of Share Capital 10,000,000 -
Increase in Short T'erm Borrowings 290,839,195 (205,745,362)
Increase in Long Term Borrowings 519,467,703 2,496,706
linance cost paid (1,243,523 164,750!
Net Cash Flow from Financing Activity A (11I) 819,063,375 (203,313,406)
Net Cash Flow  (I+II+11I) 353,774,533 (120,055,234)
Add:- Opening Cash and Cash Equivalent 29,552,698 149,607,932
Closing Cash and Cash Equivalent 383,327,231 29,552,698

For Serva Associates

Chartered Accountants
RN No. 000272N

For and on behalf of the Board of Directors of

Sternal Buildcon Private Limited

Lalit Kumar Aggarwal

Ditector
DIN No 00203664
Date:
—"
Place: New Delhi / Or—

aurav Srivastava

Company Secretary
Mem No. A-32060

"
Eﬁggarwal
Director
DIN No 00203856



Sterntal Buildcon Private Limited
13tk Floor, Dr. Gopal Das Bhawan, 28 Barakhmaba Road, New Delhi - 110001
CIN No. U70109DL2009PTC195052

Notes Forming part of Financial Statements as at 31st March 2021

(AL amonnts are in Rs. untess otherwise specified)

Note 1
Share Capital
As at 31 March 2021 As at 31 March 2020
Number Amount Number Amount
Authorized shares
liquity Shares of Rs. 10 each 7,000,000 70,000,000 6,000,000 60,000,000
7,000,000 70,000,000 6,000,000 60,000,000
Issued, subscribed and paid-up shares
tiquity Shares of Rs. 10 cach 7,000,000 70,000,000 6,000,000 60,000,000
Total 7,000,000 70,000,000 6,000,000 60,000,000

snciliation of the Number of share outstanding a¢ the beginning and closing of the reporting period

) As at 31 March 2021 As at 31 March 2020
Particulars
Number Amount Number Amount
Opcening Number of Shares 6,000,000 60,000,000 6,000,000 60,000,000
Shares Issued during the year 1,000,000 10,000,000 - -
Shares Outstanding as at the end of the Year 7,000,000 70,000,000 6,000,000 60,000,000
Details of Sharcholders holding more than 5% of the Share Capital
As at 31 March 2021 As at 31 March 2020
Name of Shareholder Number % of Holding Number % of Holding
Signatuscglobal (India) Private Limited 7,000,000 100.00% 6,000,000 100.00%
Total 7,000,000 100.00% 6,000,000 100.00%

Sternal Buildcon Private Limited is Wholly owned Subsidiary company of M/S Signaturcglobal India Private Limited.
“I'he company has not alloted any fully paid up shares pursuant to contract(s) without payment being reccived in cash nor has alloted any paid
ap shares by way of bonus shares nor has bought back any class of shares during the period of five years immediately preceding the balance

sheet date.
Terms / Rights attached to Equity Shares

'The Company has only one class of Equity Shares having a par value of Rs.10 per share. Hach holder of Equity Shares is entitled to one vote

per share.

ln the event of liquidation of the company, the holders of equity share will be entitled to receive temaining assets of the company, the holders
of equity shares will be entiltled to receive assets of the company, after distribution of all pereferential amounts, if any. The distribution will be

in proportion to the no. of cquity shares held by shareholders.

INvte 2
Reserves and Surplus

a. Surplus

Opening balance

+) Net Profit/(Net Loss) For the current year
Closing Balance

Total

As at As at
31 March 2021 31 March 2020

130,872,401 92,632,496
(94,296,690) 38,239,905
36,575,711 130,872,401
36,575,711 130,872,401

"f//?
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Notes Forming part of Financial Statements as at 31st March 2021
(AUl amonnts are in Ry, anless otherwise spectfied)

Note-3
Long-term Borrowings

Non-Current Part

Current Part

Asat As at As at As at
31 March 2021 31 March 2020 31 March 2021 31 March 2020
Indian rupees loan from others (a) & (b) 417,915,956 2,496,706 104,580,752 532,300
417,915,956 2,496,706 104,580,752 532,300

(a) (i) Term loan from Arka Fincap Limited

During the year, Company has availed the term loan facility from Arka Lincap Limited of Rs. 52 Crores @ 12.80% monthly interest (& post
aliviment of 80%% of housing units in the project, interest rate will automatically drop to 12.25% monthly for following Projects:
{i) Affordable housing project at Sector-95, gurgaon being devcloped on a land parcel admeasuring 7.325 acres

‘| exrh loan tenure shall be 3 years including 8 months monotorium period & 12 months lock in period and shall be repaid in equal 2mount in
10 Subscquent Quarters post the monotorium period. Upto 31st March 2021, Rs. 26 Crores have been disbursed to the company.

Company has provided following sccurity mainly-

(i) First exclusive charge by way of cquitable mortage/regisiered mortage over land/building of the Affordable housing project at Sector-95,
gurgaon being developed on a land parcel admeasuring 7.325 acres alongwith structure theron the project.
(if) Proxima Affordable Housing Project at sector 89 Gurgaon being execured on land parcel ad measuring 5.444 actes owned and developed

by Signaturcglobal (India) Private Limited.

(i) First Pari-Parsu charge by way of equitable mortage/ registered mortage over land/building of the Affordable housing project at Proxima
Affordable Housing Project at sector 89 Gurgaon being executed on land parcel ad measuring 5.444 acres acres & structure theron on the

project.

(iv) liest exclusive charge by way of hypothetication on receivables (both present and Future) including escrow account pertaining to the

project.
(v) 3 months Interest reserve account (ISRA) to be ereated upfront (in form of Fixed deposit)

(a) (ii) Term loan from SBM Bank (India) Ltd

During the year, Company as Co-borrower with Signatureglobal {India) Private Limitcd (Holding company) has availed the term loan facility
from SBM Bank (India) Led of Rs. 26 Crores (Sternal Buildecon Private Limited) & 15 Crores (Signatureglobal (India) Private Limited ) @

11.50°% monthly interest ( to be linked to SMB 12 month MCLR at time of disbursement) for following Projects:
(i) Affordable housing project at Scetor-95, gurgaon being exccuted on a land parcel admeasuring 7.325 acres owned and developed by Sternal

Buildcon Private Limited

{ii) Proxima Affordable Housing Project at sector 89 Gurgaon being exceuted on land parcel ad measuring 5.444 acres owned and developed

by Signaturcglobal (India) Private Limited

1 loan teaure shall be 3 years including 8 months monotorium period & 12 months lock in period and shall be reduced by equal amount in
subsequent Quarters post the monotorium period. Upto 31st March 2021, Rs. 26 Crores have been disbursed to the Sternal Buildcon

Private | imited .
Company has provided following security mainly-

) First Pari-Parsu charpe by way of equitable mortage/registered mortage over land/building of the Affordable housing project at Sector-95,
ge by way ofeq ge/regl £ g g proj

gurgaon being exceuted on a land parcel admeasuring 7.325 acres & structure theron on the project.

(ii) First Pari-Parsu charge by way of equitable mortage/registered mortage over land/building of the Affordable housing project at Proxima
Affordable Housing Project at sector 89 Gurgaon being executed on land parcel ad measuring 5.444 acres acres & structure theron on the

project.

(ii) Iirst exclusive charge by way of hypothetication on reccivables (both present and future) including escrow account pertaining to the project.

(a) (iii) Term loan from Indusland Bank



Sternal Buildcon Private Limited
13th Floor, Dr. Gopal Das Bhawan, 28 Barakhmaba Road, New Delhi - 110001
CIN No. U70109D1.2009PTC195052

Notes Forming part of Financial Statements as at 31st March 2021

(- Al mounts are in Rs. unless otherwise specified)
During the year, Company as Co-Isorrow with Signaturegiobal Leveloper Private Limited ( tellow dubsidary ) has availed the term loan tacility

from Tndusland Bank of Rs. 90 Crores out of which Rs. 50 Crores are Non-Funded Facility (Bank gurantee, 1.C/Supplier credit & Standby
letter of credit) for following Projects:

(i} Project Rerail Mall, Sohna Gurgaon, being developed by "Sternal Buildeon Private Limited"

(1) DAY Project being developed under JIDA model in Sector 371D by "Signatureglobal Developer Private Limited”

‘Ierm loan tenure shall be 4 years including 2 years monotorium period and shall be reduced by equal amount in 8 Subsequent Quarters post
the monotorium period while BG facility shall be maximum for period of 6 years and 1.C/ Supplier credit shall have tenor of 4 years Non-
revolving). Hpto 31st March 2021, Rs. Nil have been disbursed to Sternal Buildcon Private Limited & Rs. 8 Crores to Signatureglobal
Developer Private Limited.

Company has provided following sceurity mainly-

(@) First exclusive charge by way of cquitable mortage on land/building of the Retail Mall, Sohna, Gurgaon being developed by Sternal
Buildcon Private Limited.

(if))iirst exclusive charge by way of hypothetication on the sold & unsold receivables corresponding to the Retail Mall, Sohna, Gurgaon being
developed by Sternal Buildcon Private Limited.

(iii) Hirst exclusive charge by way of hypothetication on receivables of developers shares of project situated at sector 371D(1DIDJAY) being
developed by Signaturcglobal Devclopers Priavie Limited

(i Cross collateralization of the Land at Karnal owend M/s Maa Vaishno Net-Tech Private Limited (Fellow subsidary company) & M/s

i, abulous Town Developers Private Limited (Fellow subsidary company) being developed by Fantabulous Town Developers Private
Limited

{v) Corporate Gurantee of Signature Global (India) Private Limited, Maa vaishno Net-tech private Limited and Fantabulous Town Developers

(b) Vehicle Loan
(1) Loan is sccured against Hypotheeation of Vehicles with Kotak Mahindra Prime Limited. The said loan is payable in 60 instalments of Rs.

31,793 cach and as on March,31 2021 46 instalments are outstanding.
(ii) 1.uan is secured against Hypothecation of Vehicles with Kotak Mahindra Prime Limited. The said loan is payable in 60 instalments of Rs.
32,883 cach and as on March,31 2021 45 instalments arc outstanding.

Note 4
Other Long term Liabilities
As at As at
31 March 2021 31 March 2020
Security Retained 23,886,555 16,714,052
23,886,555 16,714,052
Note 5
Long-term Provisions Non-Current Part Current Part
As at As at As at As at
31 March 2021 31 March 2020 31 March 2021 31 March 2020
iratuity(a) 2,315,426 1,246,848 69,272 23,354
2)Leave ncashment Payable(a) 585,649 632,962 56,749 58,881
2,901,075 1,879,810 126,021 82,235
(@) Refer Note 29
Note 6
Short Term Borrowings
As at As at
31 March 2021 31 March 2020
Unsecured Loans
From Body corporate (Related Party) (a) 301,363,964 10,524,769
Deffered Payment Liabilities (b) 363,443,728 89,874,572
664,807,692 100,399,341
r i
- —
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Notes Forming part of Financial Statements as at 31st March 2021

(AN urnonnts are in Ro. unless otherwise specified)

(@) lu the absence of any stipulation regarding repayment and represnted to be repayable on demand such loan have been treated as short term

(b) In context to the construction and development projects being undertaken by the company,

(b(1)) Under deferred payment option, External Development (Rescheduled) charges are payable in 4 cqual half yearly instalments of Rs.206.15
lacs cach with effect from 19 December 2020. As on 31 March 2021, total 3 installments amounting to Rs.618.45 Lacs are outstanding but not

(b(ii)) Under deferred payment option, External Development charges are payable in 10 vqual half yearly instalments of Rs.108.67 Lacs cach
from 15 August 2020. As on 31 March 2021, Rs.1086.68 Lacs is outstanding out of which 2 installments are overduc for payment.

(bii)) Under deferred payment option, External Development charges are payable in 10 equal half yearly instalments of Rs.87.44 Lacs cach
trom 15 August 2020. As on 31 March 2021, Rs.874.44 Lacs is outstanding out of which 2 installments are overdue for payment.

(b(iv}) Being cxternal development charges & Internal Development cost payable to Director of Town and Country Planning under defered
payment installment scheme. The installments and corrosponding interest Payment schedule for the same is yet to be reccived.

Note 7
Short term Provisions

Geutuity Payable

Leave Encashment Payable
Adhoc provision

Provision for Income Tax

Note 8
Trade Payables

Total cutstanding dues of micro enterprises and small enterprises (a)

(@) the principal amount and the interest due thereon (to be shown separately) remaining unpaid to
any supplier at the end of cach accounting year;

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
tnterprises Development Act, 2006 (27 of 2006), along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year;

(c) the amouat of interest due and payable for the period of delay in making payment (whic h has
been paid but beyond the appointed day during the year) but without adding the interest specified
under the Micro, Small and Medium Eaterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and

‘e amount of further interest remaining duc and payable even in the succeeding years, until such
datc when the interest dues above are actually paid to the small enterprise, for the purposc of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Haterprises Development Act, 2006.

"l'otal ourstanding dues of creditors other than micro enterprises and small enterprises (b)

As at As at
31 March 2021 31 March 2020
069,272 23,354
56,749 58,881
12,500,000 2,175,000
B, 7,873,996
12,626,021 10,131,231
As at As at

31 March 2021 31 March 2020

1,465,322 686,598
88,516 .

261,539,458 157,773,847

263,093,296 138,460,445

() The l'rade Payables arc subject to confirmation from the parties. l'urther, MSME Partics has been represented and certified by

(b) Includes amount not duc on account of deferred payment arrangement
Note 9
Other Current Liabilities

Statutory Ducs Payable (a)

Customers Advance(Net) (b) & {c)

Current Maturities of Long term Borrowing: (Refer Note: 3)

Payable to Employees

Sceurity Retained

Refundable Security Deposit

Lixternal Development Charges Payable(d)
FInterest Payable

Other Payable (¢)

Cheque issued but not presented for payment

As at As at
31 March 2021 31 March 2020

21,847,936 15,087,887
1,217,508,681 217,144,446
104,580,752 532,300
3,160,557 460,082
310,010 360,198
6,500,000 2,500,000

18,102,187 -
32,663 317,279
59,788,261 855,294
1,431,831,048 237,257,486
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Notes Forming part of Financial Statements as at 31st March 2021

(Al umonnts are in R, untess otherwise specified)

(a) Statutory ducs are subject to assesement under relevant acts/laws

(b) Includes booking application security & amount refundable to customers against unit cancellation.

() Includes amount collected from customers and deposited under protest with the Haryana Sales tax Department. Management has
represented thae the amount if any remaining after final assesement of liability shall be duly refunded back to customers.

(d) Refer Note 5

(¢) includes refundable to vendors

Note 11
Deferred Tax Assets/Liabilties (Net)

(a) Deffered tax asscts has not been created on temporary differences considering that the same are fully recoverable during the tax holiday peric

Note 12
Long-term loans and advances
As at As at
31 March 2021 31 March 2020
I aid taxes 48,263,219 48,263,219
48,263,219 48,263,219
Note 13
Other Non-Current Assets
As at As at

31 March 2021 31 March 2020

Margin money deposit with Bank (a) 40,499,914 2,075,096
lnterest accrued but not deposit on margin money with bank 212,477 11,408
Total 40,712,391 2,086,504

1) Includes Deposit with Director General Town & Country Planning Haryana, NHAIL & Interest coverage security on sceured loan (Refer

Note 14
Non-Current Investment

Asat As at

31 March 2021 31 March 2020
lavestment in Corpus Fund 1,100 1,100
1,100 1,100

Note 15
Trventory (Valued & certified by Management)

As at As at

31 March 2021 31 March 2020

Closinz Inventory
Construction Material in hand

Work In Progress (a) 1,827,415,971 250,878,402
Project Fand in hand - 2,720,793
1,827,415,971 253,599,195

\
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Notes Forming part of Financial Statements as at 31st March 2021
(Al amonnts are in Rs. unkess otherwise specfied)
a() Refer Note 3

a(ii) That secured credit facility of Rs. 360 Crores has been taken by Signatureglobal (India) Private Limited (the holding company) from M/$
HIDIC Capital Affordable Real Estate fund -11 {Charge holder M/$ Vistra IT'CL India Limited) & secured credit facility of Rs. 268.50 Crores
has been taken by Signatureglobal (India) Private Limited (the holding company) from M/S Yes Bank Limited (Charge holder M/S Vistra
¢l India Limited) & to sccure these facilitics, collective sccurities of subsidary companies {ic. Holding company & fellow subsidary
company) as well as group companies have been provided along with Corporate Guarantee. Similar Credit facility of Rs. 40 Crores has been
taken @2 group company M/S Sarvpriya Securities Privaie Limited, from HDIC Capital Affordable Real Estate (Charge holder M/S Vistra
I'I'CL ladia Limited) & to secure such facility, collective securities of group companies have been provided along with Corporate Guarantee.

a(iiy [ncludes cost of land owned by company and/or cost of collaboration rights on land

Note 16
Trade Keceivable

As at As at

31 March 2021 31 March 2020
ceured considered good)
Gutstanding for a period exceeding six months
Others 32,619,921 52,569,211
32,619,921 52,569,211

Note 17
Cash and Cash Equivalents

As at As at

31 March 2021 31 March 2020

Cash & Cash Equivalents
In Current Account 56,688,444 25,468,537
Deposits with original maturity for less than 3 months (a) 320,980,003 -
Cash on hand & with employec 1,523,724 1,631,971
Cheques in Hand - 1,724,957
Other bank balances
Deposits with original maturity for more than 3 months but less than 12 months (a) 4,135,061 721,234

383,327,231 29,552,698

(a) Includes Deposit with Dircctor General Town & Country Planning Haryana, Sales tax Department & laterest coverage security on secured

loan {(Kefer Note 3 & 34)
Note 18
srt-Term Loans and Advances

As at As at
31 March 2021 31 March 2020
Unsceured Loan Given to Body Corporate ( Related party) - 56,405,314
Security Deposits 250,291,951 161,109,763
Advances Recoverable in- Cash or kind 8,475,313 2,345,068
Advances to Suppliers & Mobilisation advances 165,757,099 1,120,097
Prepaid Fxpenses 19,385,582 72,544
Balanee with Statutory Authorities 33,946,280 25,334,997
1S/ TCS/Income tax Recoverable 1,606,039 5,619,704
479,462,264 252,067,486
Note 19
QOther Current Assets
As at As at
31 March 2021 31 March 2020
RIDC Charges Recoverable from Customers (a) 10,247,006 10,690,104
Interest accrued but not due on fixed deposit 1,625,388 2415
Unbilled Revenue 69,768,339 44,541,893
81,640,733 55,234,412
(2) 1iDC charges recoverable from Customners (for commercial units) -
-
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Notes Forming part of Financial Statements as at 31st March 2021
(AH amonnts are in Rs. unless otherwise specified)

Note 20
Revenue from Operations

Revenue Recognition (a)

Other Revenue from Operations
Reven.s from Sale of Land (Compulsory Acquisition)

[ncome From Susrender Cases

Note 21
Other Income

[riterest Karned on
Fixed Deposit
Loan Given
Delay payment by customer
fncome tax refund
Profit On Sale OF fixed Assets
Rental Income

Note 22
Cost of Goods sold

Cost of Land Sold

Note 23
Projec: Expenses Incurred

Cost of Land & Collaboration Rights for the Project (2)

Cost of Material and Contract service charges
Dircet Labour cost

Other Construction Fxpenses

Pinance & Incidental Cost

Depreciation

Less: Sale of Material

Total (b)

Total (a)+(b)=A

As at As at
31 March 2021 31 March 2020
367,461,802 510,016,881
3:213,665 -
2,644,172 1,218,026
373,319,639 511,234,907
As at As at
31 March 2021 31 March 2020
5,490,261 1,670,571
2,408,308 11,471,029
4,745,876 3,529,508
- 38,678
- 16,487,484
- 332,191
12,644,445 33,529,462
As at As at
31 March 2021 31 March 2020
2,720,793 -
2,720,793 -
As at As at
31 March 2021 31 March 2020
1,042,150,008 4,319,322
359,574,593 313,401,830
21,242,489 13,107,222
413,160,166 24,655,254
50,464,031 28,054,784
207,276 181,055
(204 845) (195,030)
844,443,710 379,205,116
1,886,593,718 383,524,438
."""-
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Notes Forming part of Financial Statements as at 31st March 2021
(AU amounis are in Ry, anless otherwise specified)

Note 24
Decrease/ (Increase) in Work in Progress
As at As at
31 March 2021 31 March 2020
Opening Stock of Work in Progress 250,878,404 298,884,011
Add: Project 1ixpenses Incurred (Note No.23) 1,886,593,718 383,524,438
I.ess: Cost against Revenue Recognised 310,056,151 431,530,045
Closing Stock Work in Progress 1,827,415971 250,878,404
Decrease / (Increase) in Inventory (1,576,537,567) 48,005,607
Note 25
Employee Benefit Expenses
As at As at
31 March 2021 31 March 2020
Safiry, wages & Bonus 23,949,556 16,628,429
Contribution to provident and other funds 1,552,096 1,320,607
Staft Welfare Expense 451,039 538,982
25,952,691 18,488,018
Note 26
Finance cost
As at As at
31 March 2021 31 March 2020
leterest paid on Secured loan 240,461 64,750
Interest paid on Unsecured loan 914,546
BG Commission/ Gurantee charges 88,516 -
1,243,523 64,750
Note 27
Other Expenses
As at As at
31 March 2021 31 March 2020
A i fee 100,000 60,000
crtisement, branding & publicity expense 26,211,538 20,116,934
Bank Charges 6,251 8,200
Business Promotion cxpense 3,511,952
Commission Lxpenses 82,898,671 6,886,952
Corporate Social Responsibility Expeases 1,554,409 895,338
Compensation paid to castomers 136,125 -
Power, fuel & water charges 367,932 326,091
Insurance lixpense 76,515 23,255
Printing & Stationery 875,064 142,950
Project administration & marketing Cost 5,428,000 5,200,000
Rent 2,997,471 3,534,254
Rates & "laxes 2,092,052 283,470
Repair and Maintainance 1,009,944 1,437,346
Donation & Charity 7,600 459,600
Housckeeping Lixpense 1,344,823 943,238
Fxchange Difference Loss - 56,034
legal & Professional Expenses 5,399,177 6,623,944
Miscellancous expenses 122,649 110,068
134,140,173 47,107,674
— —
- /,»"’



Sternal Buildcon Private Limited

13th Floor, Dr. Gopal Das Bhawan, 28 Barakhmaba Road, New Delhi - 110001

CIN No. U70109DL2009PT'C195052

Notes Forming part of Financial Statements as at 31st March 2021

(o1t amionnts are in Ry, unless otherwise specified)
Note 28

Caleulation of Larning Per Share
Basic and Diluted Farning Per Share

Profit after I'ax (Rs.)

Weighted Average Number of Shares (I° ully paid up)

[arning Per Share (Rs.)

Note 28
Borrowing Cost (AS-16)

T nce costs pertaining to Project, capitalized to the Project Cost during the

Biansk Charges & Interest (Net of interest earned on temporary Loan and advances)
Interest to YICP on deffered Instaliments Payments

Note 30
Gratuity

As at As at
31 March 2021 31 March 2020
(94,296,690) 38,239,905
6,583,562 6,000,000
(14.32) 6.37
As at As at
31 March 2021 31 March 2020
50,464,031 28,054,784
25,175,615 4,443,789
75,639,646 32,498,573

‘T'he Company has a defined benefit gratuity plan for its employees. Hivery employce who has completed at least five years of service
gels  gratuity on departure at 15 days of last drawn salary for each completed year of scrvice.

The following tables summarise the components of net
funded status and amounts recognised in the balance shect for the above plan.

Statement of profit and loss

Net employee benefit expense recognised in employee cost

Current service cost

Past Scrvice cost

Interest cost on benefit obligation
lixpected return on plan assets

Net actuarial (gain)/loss recognised in the year
enses recognised in the statement of P/L

Balance sheet

Benefit asset/liability

Present value of defined benefit obligation

Ifair value of plan assets

Net Liabilitics recognised in Balance sheet

bencfit expense recognised in the statement of profit and loss and the

As at As at
31 March 2021 31 March 2020
761,435 532,831
82,563 49,608
270,498 (41,772)
1,114,496 540,667
As at As at
31 March 2021 31 March 2020
2,384,698 1,270,202
2,384,698 1,270,202
"
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Notes Forming part of Financial Statements as at 31st March 2021
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Changes in the present value of defined benefit obligation are as follows:

Opening defined benefit obligation
Acquisition adjustment

Pasi Service cost

Current service cost

Taterest cost

Benctir paid

Actuarial (gains)/losses on obligation

Closing defined benefit obligation

: 30 (Contd.)
Changes in the fair Value of Plan Assets are as follows:

Opening fair value of plan assets
tixpected return

Contributions by employer
Benedits paid

Actuarial gain/(loss)

Closing fair value of plan asscts

As at As at
31 March 2021 31 March 2020
1,270,202 729,535
761,435 532,831
82,563 49,608
270,498 (41,772)
2,384,698 1,270,202
As at As at
31 March 2021 31 March 2020

The principal assumptions used in determining gratuity benefit obligation for the Company’s plans are shown below:

Economic Assumptions

Discounting Rate
Salary Growth Rate

Expeeted Rate of Return on Plan Assets

As at
31 March 2021

6.50%

10% for first 3 years
and 7% for

0%

As at
31 March 2020
6.80%
10% for first 3 years
and 7% for
0%a
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Demographic Assumptions
Particulars

Retirement Age
Mortality Table

tmployee Tumnover/ Attrition Rate
18 to 30 Ycars

30) to 45 Years

Above 45 Years

LEAVE ENCASHMENT PROVISION (AS-15)

Piésent value of the obligation at the end of the period

Summary of membership data at the date of valuation and statistics based
*Number of employces

#T'otal monthly salary (Basis)

*Average Age(Years)

"The assumptions employed for the calculations are tabulated:

*Discount rate

*Salary Growth Rate

Retirement Age

Mortality "L'able

timployee Turnover/ Attrition Rate
18 to 30 Ycars

30 to 45 Years

Above 45 Years

As at
31 March 2021
60 Ycars
Indian Assured
Lives Mortality
(2012-14) Ult

15%
10%

5%

As at
31 March 2021

642,398

49
2,675,911
35.57

6.50%
10% for first 3 years

and 7% for
thereafter
60 Years
100%

15%
10%
5%

As at
31 March 2020
60 Years
Indian Assured
Lives Mortality
(2012-14) Ukt

15%
10%
5%

As at
31 March 2020
691,843

33
1,554,199
35,06

6.80%

10% for first 3
years and 7% for
thereafter

60 Years
100%

154%
10%
5%
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(AL amonnts are in Ro. unless otherwise specified)

Note 31

Related Party Disclosures (With whom transaction taken place during the year)

a) Relationships

I. Key Managerial Persons
Mr. Devender Aggarwal

Mr. 1alit Kumar Aggarwal
Mr. Ravi Aggarwal

Rashmi Aggarwal

Nidhi Aggarwal

II. Associated Companies
Signatureglobal (India) Private Limited
Signature Builders Private Limited
JMK Holdings Private Limited
Signatureglobal Homes Private Limited

2 Building Solutions Private Limited
Signature Infrabuild Private Limited
Signatureglobal Business Park Private Limited
Signatureglobal Developers Private Limited
Signatureglobal Homes Private Limited
Signatureglobal Capital Private Limited
Signatureglobal Securities Private Limited
Signatureglobal Marketing Solutions Private Limited
Signatureglobal Foundation Trust

KMP
KMP
KMP
Relative of KMP
Relative of KMP

Holding Company

Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

KMP Having Significant Influence
KMP Having Significant Influence
KMP Having Significant Influence

['tustee

b) The following transactions were carried out with related parties in the ordinary course of business:-

Signatureglobal (India) Private limited
Contractor Cost (including provisions)
Purchase of Material
Sales-Property, Plant and Fquipment
Sales of Material
Reat on Property, Plant & Equipment paid

hvery of Lixpenses
Branding and Publicity
Project Management,Administration & marketing Cost
Business Support Services Paid

Rent Hxpense

Security Guard Exp

Repair & Maintenance

Advertisement & Publicity Exp

Other lixpense
Retmbursement of Hxpense

-other Expense

Rental Incomes
Other Incomes
Professional Charges

Corporate Guarantee Given by the Company (Refer Note 34)

For the year
ended
31 March 2021

341,775,282

8,200,000

20,000,000
4,600,000
3,227,431
2,160,551

168,497
653,693
244,690
375,379
375,379

3,170,732

For the year
ended
31 March 2020

278,139,415
156,030
67,471,107
39,000
33,000,000
20,000,000
5,200,000
3,636,001
2,243,675
119,631
824,884

447,811
1,307,755
1,307,755

332,191

675,015
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Notes Forming part of Financial Statements as at 31st March 2021
(AU armounts are in Rs. unless otherwise specified)

Signatureglobal Securities Private Limited

Rent and Maintenance Expense 1,134,795
Consultancy Charges -
JMK Holdings Private Limited

Testing Charges

Signature Infrabuild Private Limited

BG Commission 795,730
Signature Builders Private Limited

Reimbursement -

Note 29 (b) (Contd.)
For the year

ended
31 March 2021

Signatureglobal Homes Private Limited
Statf welfare expense 19,988

aboratdon 7,507,176
Signatureglobal Marketing Solutions Private Limited
Commission and Publicity Expense (including credit note) 2,911,250
Signatureglobal Business Park Private Limited
Consultancy Charges 110,000

Security Deposit Repaid
Signatureglobal (India) Private limited

Signatureglobal Foundation Trust
Contribution for CSR Expenses 754,410
Contribution in Cotpus fund -

Movement of Loan

Loan Taken

Indced Fincap Private Limited ( Formatly know as Chatles (India) Private Limite -
atureglobal (India) Private limited 926,400,000

Signatureglobal Homes Private Limited -

Rose Building Solutions Private Limited -

Loan Repaid during the year (including TDS)

Indeed Fincap Private Limited ( Formarly know as Charles (India) Private Limite -
Signatureglobal (India) Ptivate limited 665,253,307
Signatuteglobal Homes Private Limited -
Rose Building Solutions Private Limited -
Signaturegiobal Capital Private Limited -

Interest on loan

Indeed Fincap Private Limited ( Formarly know as Charles (India) Private Limite -
Signatureglobal (India) Private limited 29,692,502
Signatureglobal Capital Private Limited -

Y

Z

1,778,633
6,000,000

60,000

5,755

For the year
ended
31 March 2020

-332,302

150,000

92,000,000

1,100

34,100,000
228,400,906

36,343,871
267,089,378

2,243 871
11,893,784
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Notes Forming part of Financial Statements as at 31st March 2021
(AL amonnts are in Rs. unless otherwise specified)

Note 29 (b) (Contd.)

Loan Given
Indeed Fincap Private Limited ( Formarly know as Charles (India) Private Limite
Signatureglobal Capital Private Limited

Loan Received Back
lndeed Hincap Private Limited ( Formarly know as Charles (India) Private Limite
Signatureglobal Capital Private Limited

Interest Received
Indeed Fineap Private Limited ( Formarly know as Chatles (India) Private Limite
Signaturcglobal Capital Private Limited

‘enumeration Paid
Lalit kumar Aggarwal
Rashmi Aggarwal
Nidhi Aggarwal

d.) Balance at end of the year:

Trade Payable

Signatureglobal (India) Private limited (including provision)
Signatureglobal Securities Private Limited

Signatureglobal Marketing Solutions Private Limited .
JMK Holdings Private Limited

Signatureglobal Business patk Private Limited

Signature Infrabuild pvt.ltd.

Signatare Builder Private Limited

Signatureglobal Homes Private Limited

Security Retained Payable
atureglobal (India) Private limited

Other Payable
Signatureglobal Developer Private Limited

Trade Receivable

Signaturcglobal (India) Private limited
Signaturcglobal Marketing Solutions Private Limited
Signatureglobal Homes Private Limited

Security Deposit Payable
Signatureglobal Homes Private Limited

Unsecured Loan Payable (Including interest)
Signaturcglobal (India) Private limited

Unsecured Loan Recoverable

—

Signatureglobal Capital Private Limited="——
e

Renumeration Payable
Lalit kumar Aggarwal
Rashmi Aggarwal

Nidhi Aggarwal

For the year
ended
31 March 2021

58,873,622

2,408,308

1,560,000
1,200,000

For the year
ended
31 March 2021

219,299,128
1,266,047
2,554,427

101,750
795,730

19,988

23,462,671

10,791,666

120,000

6,044,137

2,500,000

301,363,964

118,775
92,975

For the year
ended
31 March 2020

11,000,000
181,200,000

43,008,178
135,251,702

954,013
10,517,016

9,600,000
1,560,000
200,000

For the year
ended
31 March 2020

126,280,872
6,574,314

64,800
135,000

5,755

16,312,008

46,020
459,863

2,500,000

10,524,769

56,465,314
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Notes Forming part of Financial Statements as at 31st March 2021

(Al aimounts are in Ro. unless otherwise specified)

Note 32

Provisions, Contingent Liabilities and Contingent Assets

Pursuant to the AS-29 "Provisions, Contingent Liabilities and Contingent Assets", the disclosure relating to
provisions made in the accounts for the year ended 31st March 2021 15 as follows:-

Particulars

Opening Balance
Addition

Utilization/ Contribution
Reversal

Closing Balance

=, Particulars

Opening Balance
Addition

Utilization/ Contribution
Reversal

Closing Balance

Note 33

Provision for adhoc Expense

As at

As at

31 March 2021 31 March 2020

2,175,000
12,500,000
(2,175,000)

12,500,000

3,160,000
2,175,000
(3,160,000)

2,175,000

Provision for Leave
Encashment

As at

As at

31 March 2021 31 March 2020

691,843
(48,751)

(694)
642,398

239,160
452,683

691,843

Provigion for Gratuity

As at As at
31 March 2021 31 March 2020
1,270,202 729,535
1,114,496 540,667
2,384,698 1,270,202

Provision for Labour cess

As at As at
31 March 2021 31 March 2020
6,635,658 3,635,658
5,000,000 3,500,000
- -500,000
11,635,658 6,635,658

Disclosure in respect of project which falls under the Revised Guidance Note issued by Institute of
Chartered Accountants of India on “Accounting for Real Estate transactions (Revised 2012)”

Amount of project revenue recognized as revenue during the year

Aggregate amount of costs incurred and profits recognized to date

Amount of advances received ( Excluding Security Deposite for Applicant)

Amount of work in progress and value of inventories

Iixcess of revenue recognized over actual bills raised (unbilled revenue)

As at As at
31 March 2021 31 March 2020
367,461,802 510,016,881
2,687,689,906 2,320,228,104
1,217,508,681 217,144,446
1,827,415,971 450,906,880
69,768,339 44,541,893
6,169,844,700  3,542,838,204

z/.-/’. .
P
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Notes Forming part of Financial Statements as at 31st March 2021
(Al amounts are in Ro. unless otherwise specified)

Note 34
Contingent Liabilities and Commitments ( As Represented and certified by Management)

As at As at
31 March 2021 31 March 2020

(a) Contingent Liabilities
Contingent liability in respect of guarantees given by the company and by the bank on
behalf of the company.

(b) Commitments
listimated amount of contracts remaining to be executed on capital account and not -

Bank {ruarantees given by the company and by the bank on behalf of the company in

tavour of third parties (net of Margin monet deposits) (Refer Note 13 & 17) 15,390,000 15,390,000
::1:111\ Ciuarantees given by the holding & Group company on vur behalf (Refer Note 13 89,247,025 )
173
Corporate Gurantee & Sccurity given by company on behalf of Holding & group
wpany (Refer to Note 15) .
104,637,025 15,390,000

Note 35

Previous Year figures have been re-grouped/re-arranged wherever considered necessary for better presentation & analysis.

Note 36
The Balance of payables and receivables including Loans & Advances, imprest balances are subject to confirmation from the
T'hird Partics.

Note 37

a} Corporate Information

Sternal Buildcon Private Limited (or ‘the Company’) is a private Company domiciled in India and incorporated under the
provision of the Companies Act, 2013 on 9th October, 2009. The Company is primarily engaged in the business of
constraction & development of real estate projects.

b) Basis of Preparation

The fimancial statements of the Company have been prepared in accordance with generally accepted accounting principles in
India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the
accounting standards notified under the Companies Act 2013, read with general citcular 8/2014 dated April 4, 2014, issued by
Minisey of Corporate Affairs. The financial statements have been prepared on accrual basis and under the historical cost

ventton.

¢) Operating Cycle

Operating cycle of the company has been considered as per the Project life cycle which is generally 3-4 years.

d) Use of Estimates

The preparation of financial statements 1s in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that effect the reported amounts of revenues, expenses, assces and liabilities and the disclosure of
contingent labilitics, at the cnd of the reporting year. Although these estimates are based on the management’s best
knowledge of cutrent events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to carrying amounts of assets or liabilities in future periods.

Note 36 (Contd.)

e) Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured. The following specific recognition criteria must also be met before revenue 1s recognized:




5ternal Buildcon Private Limited
13¢h Floor, Dr. Gopal Das Bhawan, 28 Barakhmaba Road, New Delhi - 110001
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Notes Forming part of Financial Statements as at 31st March 2021
(Al amounis are in Ro. undess otherwise specified)

(i) Revenue from Real Estate Projects

Revenue shall be recognised on percentage completion methad as per Accounting Standard 7 "Construction Contracts"
issued by The Institute of Chartered Accountants of India read with Guidance Note on Real Estate Activities,

{i) Atleast 25% of the saleable project area is secured by contracts or agreements with buyers

(i) 'the expenditute incutred on construction and development costs is not less than 25 % of the Budgeted construction

add development costs

() In respect of these customers from when more than 10% of the sale amount has been received and it is reasonable to
expect that the patties to such contracts will comply with the payment terms as defined in the contracts.

1 No significant uncertainty exists regarding the amount of consideration that will be derived from the real estate sales.

Ren enue from activities incedental to sale of project is recognised on time proportion basis.
Where the revenues recognized against cach of the customers advances received following the above method is more
then the advance received from customers, the same is shown as trade receivable.

(ii) Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is adjusted from Finance cost in the statement of profit and loss.

However, where any sums have been borrowed for the purpose of construction & development of a qualifing asset in
terms of Accounting Standard 16 "Borrowing Cost” issued by The lnstitute of Chartered Accountants of India, the
interest on such borrowing (Net of receipt on surplus invested, if any) ate apportioned to the cost of such qualifying asset.

f) Inventory
Work in Progress : At Cost. Cost comprises of all the expenditure directly relating to constrcution, botrowing cost and other

construction overheads

g) Income Taxes

"I'ax expense comptises current and deferred tax. Current income-tax is measuted at the amount expected to be paid to the
tax aurhoritics in accordance with the Income-Tax Act,1961¢nacted in India and tax laws prevailing in the respective tax
jutisdictions where the Company operates.The tax rates and tax laws used to computc the amount ate those that are enacted
or substzutively enacted, at the reporting date. Cutrent income tax telating to items recognized directly in equity is recognized
in eyuity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of dming differences between taxable income and accounting income otiginating
during the current year and reversal of timing differences for the carlier years. Deferred tax is measured using the tax rates
and the tax laws enacted of substantively enacted at the reporting date. Deferred income tax relating to items recognized
dircctly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences.Defetred tax assets are recognized for deductible
fiming differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized.In situations where the Company has unabsotbed depreciation or carty
forward tax losses,all deferred tax asscts are recognized only if there is virtualcertainty supported by convincing evidence that
they can be realized against future taxable profits.

h) Earnings Per Share

Basic carnings per share are calculated by dividing the nct profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding duting the year. The weighted average number of equity shares
outstanding during the year is adjusted for events of bonus issue, that have changed the number of equity shares outstanding,
without a correspunding change in resources. Thete ate no diluted potential cquity shares. Henee basic earnings per share and

diluted carnings per share are same.

Note 36 (Contd.)

i) Provisions

A provision is recognized when the Company has a present obligation as a result of past event. Tt is probable that an outflow
of resoutces embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation Provisions are not discounted to their present value and are determined based on the best estimate
required to setde the obligation at the reporting date.These estimates are reviewed at cach reporting date and adjusted to
reflect the current best estimates.
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Notes Forming patt of Financial Statements as at 31st March 2021
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D Contingent liabilities

A contingent liability is a possible obligation that atises from past cvents whose existence will be confirmed by the occurtence
or nun-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to sctde the obligation. A coatingent
liability also arises in extremely rate cases where there is a liability that cannot be recognized because it cannot be measured
reliably. Ihe Company does not recognize a contingent liability but discloses its existence in the financial statements.

k) Cash and cash Equivalents
¢2ash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.

L. Property, Plant & Equipment:-
Jixed Asscts of the Company are valued at cost which include allocation. / apportionment of direct and indircct expenses
incurred in relation to such Fixed Assets.
¢ mponent Accounting
<< company identifics and determines separate useful life for cach major component of the fixed asset, if they have useful
life that is materially different from that of the remaining asset. These components are depreciated over their useful lives, the
remaining asset 1s depreciated over the life of the principal asset.
“The Company has used the following rates to provide depreciation which coincides with the rates indicated in Schedule 1T of
the Companies Act, 2013 on its fixed assets.

k -

i |Useful lives estimated by the ﬁlﬁnagément
‘Asset category

; (years)
!

|

I
e a
|

: |

-Plans and Machinery {15 years

;()fﬁcc Hquipment 5 ycarsr

P . o 7
i S Servers

‘Computers (Servers and| 3 years

~networks) |

j{l*‘umiturc & FHixtures llO years

M. Depreciation:-

‘The company identifies and determines cost of asset significant to the total cost of the assct having useful life that is matenally
different from that of the remaining life. Depreciation on fixed assets is provided on Written down value method over their
useful life and in the manner prescribed in Part C of Schedule 11 to the Companies’ Act 2013 on a pro-rata basis. The
identified componcents ate depreciated over their useful life, the rematning asset is depreciated over the life of the principal

aASSCL.

ste 38
‘The Company is engaged in the business of providing infrastructural facilies as per Scetion 186(11) read with Schedule VI of
the Act. Accordingly, disclosures under Section 186 of the Act, are not applicable to the Company.

For Serva Associa ? 5 Hor and on behalf of the Board of Directors of

“hartered Accountants Sternal Buildcon Private Limited

No. 00U2T2N |7 gt e -
- ‘i'x C ____---"‘.' L —
. . A‘/‘,_F—"-
. Lalit Kumar Aggarwal #Apgarwal
A N Sl Ditector Director
M.NoG.S06HVH -t DIN No 00203664 DIN No 00203856
Dat. 2 1 JU‘__ ?_U._‘
Place: New Delha -—
V-2l

Gaurav Srivastava
Company Secretary
Mem No. A-32060
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