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BOARD’S REPORT

To,
The Members
Signatureglobal (India) Private Limited

Your Directors have pleasure in presenting the Director’s Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report of your Company for the financial year ended, 31st March

2020.

FINANCIAL HIGHLIGHTS

Particulars

Consolidated

Standalone

2019-20
Current Year

2018-19

Previous Year

2019-20
Current Year

2018-19
Previous Year

Revenue from
operation and other
income

3,687,676,387

8,388,600,668

2,899,555,644

4,432,286,117

Operating
Profit/(Loss) before
Depreciation

(149,473,957)

729,711,424

13,436,685

409,958,595

Less: Depreciation

30,660,703

185,464,815

74,066,059

18,088,808

Profit/ (Loss) before
Tax

(180,134,660)

544,246,609

(60,629,374)

391,869,787

Less: Provision for
Tax
-Current Tax

50,747,442

237,661,277

11,304,086

90,844,610

Deferred Tax

(86,042,058)

(18,771,066)

(52,205,160)

Income tax earlier
years

10,694,644

1,714,367

(10,321,587)

Mat Credit
Entitlement

(5,433,751)

(75,038,587)

Deferred tax earlier
years

Net Profit / (loss)
before minority
interest and share of
profit- /(loss) in
associates

(150,100,937)

398,680,618

(19,728,300)

311,346,764

Minority Interest

(12,368,381)

Share of loss/Profit in
_associates (net)

4,502,626

"(42,710,232)

Total Profit/ (loss) for
the year

(157,966,692)

355,970,386

(19,728,300)

311,346,764




FINANCTAL AND STATE OF COMPANY’S AFFAIRS

Consolidated

During the year under review, total revenue from operations & other income is Rs. 3,687,676,387. Overall, the
Company incurred a loss of Rs. 157,966,692/- as compared to profit of Rs. 355,970,386/- in the previous year.,

Standalone

During the year under review, total revenue from operations & other income is Rs.2,899,555,644. The company
incurred a loss of Rs. 19,728,300 as compared to the profit of Rs. 311,346,764/- in the previous year.

CHANGE IN THE NATURE OF BUSINESS IF ANY

There was no Change in the nature of Business during the financial year under review.
SHARE CAPITAL
AUTHORISED SHARE CAPITAL

The Authorised Share Capital of the Company was increased from Rs. 12,3 8,00,000/- (Rupees Twelve Crore
Thirty Eight Lakhs Only) to Rs. 135,200,000/~ (Rupees Thirteen Crore Fifty Two Lakhs Only) due to merger of
3 subsidiaries of Signatureglobal (India) Private Limited i.e Master Piece Investment Private Limited , Buxom
Fincap Private Limited and Avenir Finvest & Leasing Limited.

PAID UP CAPITAL

The paid up equity share capital as on March 31, 2020 was Rs. 5,68,79,400/-. There was no change in the Paid
up share capital of the Company during the year under review,

WEB ADDRESS, WHERE ANNUAL RETURN TO BE PLACED

The website of the Company is www,signatureslobal.in

DEBENTURES

The debentures Outstanding at the end of the financial year 31% March, 2020 are as follows:

a) 2,00,000, 16% Secured, Redeemable Rupee Denominated Non-Convertible Debentures (NCD:s) of Rs.
10,000 each/- for an aggregate amount to Rs. 200,00,00,000/-

b) 57,600, 16% Secured Redeemable, Non Convertible Debentures of Rs. 10,000 each/- for an aggregate
amount to Rs. 57,60,00,000/-

¢) 1,00,000, 0.0001% Compulsory convertible Debenture of Rs. 10,000 each/- for an aggregate amount of
Rs. 100,00,00,000/-

d) 210,000, Compulsory convertible Debenture of Rs. 10,000 each/- for an aggregate amount of Rs.
210,00,00,000/-and

e) 38,000, 15.25% Secured, Redeemable Rupee Denominated Non convertible Debentures of Rs. 10000
each/- for an aggregate amount of Rs. 38,00,00,000/-



iNFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Details of the Companies which are or ceased to be its Subsidi

ended March, 2019.

ary/ JV/ Associate Company at the financial year

S. Name Status % of Shares| Date of becoming |
No (Subsidiary/ JV/| Held Subsidiary/ JV/
Associate Associate  Company
Company) during the year
1. Signatureglobal Wholly-Owned 100% 07-Oct-14
Developers Private | Subsidiary
Limited
2, Avenir Finvest & Leasing | Wholly-Owned 100% 24-Feb-16(Merged in
Limited Subsidiary Signatureglobal (India)
Pvt. Ltd. vide order
dated 14/02/2020)
3. Signature Builders Private | Subsidiary 69.92% 08-June-15
Limited
4. Buxom Fincap Private Subsidiary 79.06% 19-Aug-2014 (Merged
Limited in Signatureglobal
(India) Pvt. Ltd. vide
order dated 14/02/2020)
5. Master-piece Investment Subsidiary’s 38.11% 19-Aug-2014 (Merged
Private Limited Subsidiary in Signatureglobal
(India) Pvt. Ltd. vide
order dated 14/02/2020)
6. Indeed Fincap Private Subsidiary Subsidiary 24-Mar-2009
Limited (Formerly Known {Company holds (shareholding of Buxom
as Charles (India) Private 63.69% shares Fincap Private Limited,
Limited Master-piece
Investment Private
Limited and Avenir
Finvest & Leasing
Limited has  been
merged with
Signatureglobal (India)
Pvt. Ltd.
7. JMK Holdings Private | Subsidiary 100% 18-Dec-2015
Limited
8. Signature Infrabuild | Wholly-Owned 100% 01-July-2016
Private Limited Subsidiary
9. Fantabulous Town | Wholly-Owned 100% 25-June-2016
Developers Private | Subsidiary
Limited
10. Maa Vaishno Net Tech | Wholly-Owned 100% 25-June-2016
Private Limited Subsidiary




11. Sternal Buildcon Private | Wholly-Owned 100% 24- July-2017
Limited Subsidiary
12. Forever Buildtech Private | Wholly-Owned 100% 20-May-2017
Limited Subsidiary .
13. Rose Building Solutions | Wholly-Owned 100% 11-December-2017
Private Limited Subsidiary L
14. Signatureglobal Homes | Wholly-Owned 100% 31- March-2018
Private Limited Subsidiary
15. Signatureglobal Business | Wholly-Owned 100% 18-February-2019
Park Private Limited Subsidiary

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no dividend declared, hence the provisions of Section 125 of the Companies Act, 2013 do not
apply. ' "

DIVIDEND

During the year under review that no dividend is declared by the Directors of the Company for the financial
year ended 31st March 2020.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

For the financial year ended 31st March, 2020, the Company has proposed not to carry any amount to General
Reserve Account.

PUBLIC DEPOSITS

The company has not accepted any public deposits during the year.

CORPORATE SOCIAL RESPONSIBILITY

The Company had spent an amount of Rs. 17,00,000/- (Rupees Seventeen Lakhs Only) on CSR activities for
this purpose The annual report on our CSR activities is appended as Annexure “II” to the board’s report.

MEETINGS OF THE CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

During the Financial Year 2019-20, the Company held 2 Corporate Social Responsibility Committee meetings
which is summarized below: :



S. No. Date of Meeting Member No. of Menibers
Strength Present
1. 18/04/2019 2 2
2. 10/10/2019 2 2

MATERIAL CHANGES AND COMMITMENTS

During the Year under review the Articles of Association of the Company were altered after taking the approval
of the shareholders at Extra Ordinary General Meetings.

Further three subsidiary companies of Signatureglobal (India) Private Limited ie. Avenir Finvest & Leasing
Limited, Buxom Fincap Private Limited and Master-Piece Investment Private Limited has been mergerd in
Signatureglobal (India) Private Limited vide order dated 14/02/2020.

During the year under review the company made investment in JMK Holdings Pvt. Ltd., Signatureglobal
Developers Pvt. Ltd. and Indeed Fincap Private Limited.

During the year, the board of the Company issued and allotted 38,000 Secured, Redeemable, Non convertible
fully paid up debentures having face value of Rs. 10000/-each amounting to Rs.38,00,00,000 on private
placement basis and the Company issued and allotted 168,000 Compulsory Convertible Debenture having face
value of Rs. 10000/-each amounting to Rs. 168,00,00,000 on private placement basis and the Company issued
and allotted 42,000 Compulsory Convertible Debenture having face value of Rs. 10000/-each amounting to Rs.
42,00,00,000 on private placement basis.

BUSINESS RISK MANAGEMENT

Although the Company has long been following the principle of risk minimization as is the norm in every
industry, it has now become a compulsion. '

The main objective of this policy is to ensure sustainable business growth with stability and to promote a pro-
active approach in reporting, evaluating and resolving risks associated with the business. In order to achieve the
key. objective, the policy establishes a structured and disciplined approach to Risk Management, in order to
guide decisions on risk related issues.

In today’s challenging and competitive environment, strategies for mitigating inherent risks in accomplishing
the growth plans of the Company are imperative. The common risks inter alia are: Regulations, competition,
Business risk, Technology obsolescence, Investments, retention of talent and expansion of facilities.

Business risk, inter-alia, further includes financial risk, political risk, fidelity risk, legal risk.

As a matter of policy, these risks are assessed and steps as appropriate are taken to mitigate the same



INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company's internal control system and procedures are commensurate with the size of operation and are
adequate to ensure safeguarding its assets and resources against loss, unauthorized use or disposition,
compliance with the statutes and regulatory policies and framework and all transactions are authorized, recorded
and reported correctly.

DIRECTORS AND KMP

During the Year under review there has been no change in the constitution of Board of Directors.

Mr. Siddhartha Kapoor resigned from his post as Company Secretary from the Company w.e.f 29/11/2019 and
the company has appointed Mr. Anurag Srivastava as a Company Secretary in the company w.e.f 03/07/2020.

BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 the Board has carried out annual performance evaluation
of its own performance, the directors individually as well as the evaluation of the working of its Employees.

PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197 read with Rule, 5 of The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the Company is applicable to
the company.

The particulars of the employees who are covered by the provisions contained in Rule 5(2) and rule 5(3) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are:

a) Employed throughout the year: Nil
b) Employed for part of the year: Nil

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, in Form MGT-9 is annexed herewith for your kind
perusal and information. (Annexure 1)

VIGIL MECHANISM

The Company has formulated Vigil Mechanism Policy to provide Vigil Mechanism for employees including
Directors of the Company to report genuine concerns and to ensure strict compliance with ethical and legal
standards across the Company. The provisions of this Policy are in line with the provisions of the Section
177(9) of the Companies Act, 2013.

During the period under review the company has not received complaint from any of its employee or directors
under the vigil mechanism policy of the Company.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2019-20, the Company held 26 (Twenty Six) meetings of the Board of Directors as
per Section 173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013
and Secretarial Standards were adhered to while considering the time gap between two meetings.

S.No Date of Meeting Board Strength No. of Director Present

1. 18/04/2019 2 2

23/04/2019

13/05/2019

2. 2 2
3. 25/04/2019 2 2
4 2 2




3 16/05/2019 2 2 ]
6. 31/05/2019 7] )
7. 18/06/2019 2 2
8. 03/07/2019 2 2
9. 27/07/2019 2 2
10. 08/08/2019 2 2
11. 23/08/2019 2 )
12. 11/09/2019 2 2
13. 12/09/2019 2 2
14. 16/09/2019 2 2
1s. 17/09/2019 % 2
16. 18/09/2019 2 2
17. 24/09/2019 2 2
13. 02/11/2019 2 2
10. 07/11/2019 2 2
20. 02/12/2019 2 2
21. 14/12/2019 2 2
22. 03/01/2020 2 2
23. 13/01/2020 2 2
24, 24/01/2020 2 B
25. 18/02/2020 2 7
26. 20/03/2020 2 2

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that:

a)

b)

<)

d)

In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

The Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the loss of the Company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

The Directors had prepared the annual accounts on a going concern basis; and

Company being unlisted sub clause (e) of section 134(3) is not applicable.

The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

DETAIL OF FRAUD AS PER AUDITORS REPORT

There was no fraud reported in the Company during the Financial Year ended 31st March, 2020. This is also
being supported by the report of the auditors of the Company as no fraud has been reported in their audit report
for the Financial Year ended 31st March, 2020.




AUDITOR AND AUDITORS’ REPORT

The Company has received a letter from them to the effect that their continuation as a statutory auditor would -
be within the prescribed limits under Section 141(3)(g) of the Companies Act, 2013 and that they are not
disqualified for re-appointment within the meaning of Section 141 of the said Act.

Further the Auditors® Report for the financial year ended, 31st March, 2020 is annexed herewith for your kind
perusal and information.

BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS OR
DISCLAIMER MADE BY

Statutorv Auditors

Observation made by the Statutory Auditors in their Report are self explanatory and therefore, do not call for
any further comments under section 134(3)(f) of the Companies Act, 2013.

Cost Auditors

The Cost audit of the Company has not been conducted for the Financial Year 2019-20 as provisions of Section
148 of the Companies Act, 2013 are not applicable on the Company.

LOANS. GUARANTEES AND INVESTMENTS

The particulars of loans, guarantees given/made during the financial year is governed by the provisions of
Section 186 of the Companies Act, 2013 have not been furnished as Company is engaged in the business of
providing infrastructural facilities viz a viz real estate development/Housing as defined under Schedule VI read
with sub section (11) of section 186 of the Companies Act, 2013. Hence, the provision of section 186 of the
Companies act, 2013 is not applicable upon the Company. Further the Company has made Investments under
section 186 of the Companies Act, 2013 which is annexed as (Annexure-3).

RELATED PARTY TRANSACTIONS

All contracts / arrangements / transactions entered by the Company during the financial year with related parties
were in the ordinary course of business and on an arm’s length basis. During the year, the Company ‘had not .
entered into any contract / arrangement / transaction with related parties which could be considered immaterial
in accordance with the policy of the Company on materiality of related party transactions

Further all the necessary details of transaction entered with the related parties as defined under Section 188 of

the Companies Act, as defined under Section 2 (76) of the said Act are attached herewith in Form No. AOC-2
for your kind perusal and information. (Annexure-4).

REMUNERATION POLICY

The provisions of Section 178 of the companies Act, 2013 and rules thereto relating to constitution of
Nomination and Remuneration Committee are not applicable to the Company and hence the Company has not
devised any policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters.



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OouUTGO

The disclosure to be made under sub section (3) (m) of Section 134 of the Companies Act 2013 read with Rule
(8) (3) of the Companies (Accounts) Rules, 2014 by your Company are explained as under;

a) Conservation of Energy & Technology Absorption: NA.
b) Foreign exchange earning & outgoings: NA

SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

¢. BONUS SHARES

During the year under review the Company has not issued any Bonus Shares.

d. PRIVATE PLACEMENT

During the year under review your company has issued and allotted 38,000 non-convertible debentures having
face value of Rs. 10,000/~ each for an aggregate amount not exceeding Rs. 38,00,00,000/- by way of private

placement.

Further the Company has issued and allotted 210,000 compulsorily convertible debentures having face value of
Rs. 10,000/-each for an aggregate amount of Rs. 210,00,00,000/~(Rupees Two Hundred Ten Crore Only)

e. RIGHT ISSUE SHARES
No Right Shares were issued during the year under review.
f. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE

The Company has received the order from Hon’ble National Company Law Tribunal vide order dated
14/02/2020 in respect of merger of three subsidiary companies of Signatureglobal (India) Private Limited ie.
Avenir Finvest & Leasing Limited, Buxom Fincap Private Limited and Master-Piece Investment Private
Limited which has been mergerd in Signatureglobal (India) Private Limited.

POLICY FOR PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT AT
—— . AR L OLALAL BIARADSIVIEINL AR
WORKPLACE

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (‘Act’) and rules made there under, the Company has adopted a Sexual Harassment Policy
for women to ensure healthy working environment without fear of prejudice, gender bias and sexual
harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.



ACKENOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from the
Banks, Government Authorities, Customers, Vendors and Shareholders during the year under review.

Your Directors also wish to place on record their deep sense of appreciation for the committed service of the
Executives, staff and Workers of the Company.

CAUTIONARY STATEMENT

The statements contained in the Board’s Report contain certain statements relating to the future and therefore
are forward looking within the meaning of applicable securities, laws and regulations.

Various factors such as economic conditions, changes in government regulations, tax regime, other statues,
market forces and other associated and incidental factors may however lead to variation in actual results.

By the order of the Board
For SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED

PRADEEP KUMAR AGGARWAL

DIRECTOR

DIN: 00050045 DIN: 00203856

34, ROAD NO.61, PUNJABI BAGH WEST, NEW 34, ROAD NO.61, PUNJABI BAGH WEST, NEW
DELHI 110026 DELHI 110026

DATE: 30/09/2020

PLACE: NEW DELHI



Annexure-1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financlal year ended on 31.03.2020

Pursuantto Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS:

i CIN U70100DL2000PTC104787
1 Registration Date 28/03/2000
iii Name of the Company SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED

Category/Sub-category of the Company

Private Company/ Limited by shares/ Company having
share capital

v Address of the Registered office 1304, 13TH Floor Dr. Gopal Das Bhawan, 28
& contact details Barakhamba Road, New Delhi- 110001
Telephone: 011-49281700
Number:
Email: compliance@signatureglobal.in
vi Whether listed company No
vii Name , Address & contact details of the NA
Registrar & Transfer Agent, if anv.
1 PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be
SL No Name & Description of main NIC Code of the % to total turnover
products/services Product /service of the company
1 Construction of Building 4100 100
111 PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
No. of Companies for which information is being filled:12
HOLDING/
SUBSIDIARY/ % OF APPLICABLE
Sl No Name & Address of the Company CIN ASSOCIATE SHARES HELD SECTION
1 Signatureglobal Developers Private Limited |U70109DL2012PTC241901 Wholly Owned 100.00% 2(87)(ii)
Subsidiary
2 Signature Builders Private Limited U70101DL2011PTC220275 Subsidiary 69.92% 2(87)(ii)
3 Indeed Fincap Private Limited (Formarly U51109WB1985PTC039695 Subsidiary Subsidiary {Company holds 2(87)(ii)
known as Charles (India) Private Limited) 63.69% shares in Charles
' (India) Private Limited directly
4 JMK Holdings Private Limited U70109DL2013PTC255232 Wholly Owned 100.00% 2(87)(ii)
Subsidiary
5 Signature Infrabuild Private Limited U70100DL2013PTC247676 Wholly Owned 100.00% 2(87)(ii)
Subsidiary
6 Fantabulous Town Developers Private U70101HR2011PTC043211 Wholly Owned 100.00% 2(87)(ii)
Limited Subsidiary
7 Maa Vaishno Net Tech Private Limited U74899DL2005PTC142738 Wholly Owned 100.00% 2(87)(ii)
Subsidiary
B Sternal Buildcon Private Limited U70109DL2009PTC195052 Wholly Owned 100.00% 2(87)(if)
Subsidiary
9 Forever Buildtech Private Limited U70109DL2012PTC241744 Wholly Owned 100.00% 2(87)(ii)
Subsidiary
10 Rose Building Solutions Private Limited U70109DL2013PTC257303 Wholly Owned 100.00% 2(87}(ii)
Subsidiary
11 Signatureglobal Homes Private Limited U70100DL2008PTC176641 Wholly Owned 100.00% 2(87)(ii)
Subsidiary
12 Signatureglobal Business Park Private U70109DL2019PTC346164 Wholly Owned 100.00% 2(87)(ii)
Limited Subsidiary




v

|| Careyrory-wise sharehold ing

SHAREHOLDING PATTERN (Equlty Share capital Break up as % of total Equity)

Category of Shareholders

No. of Shares held at the beginning of the year 01/04/2019

Na. of Shares held at the end of the year 31,/03/2020

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

% change
during the

[A. Pr

{1} Indian

a) Individunl/HUF

4,279,924

4279924

75.25%

3,674.190

3,674,190

64.60%

10.65%

b) Central Govtor
State Govt.

c| Bodies Corporates

1,009,861

1,099,861

17.75%

1615595

"

1,615,595

28.40%

-10,65%

d] Bank/F1

) Any other

SUB TOTAL:(A) (1)

5,289,785

5,289,785

93.00%

5,289,785

5,289,785

93.00%

(2) Foreign

a} NRI- Individuals

b} Other Individuals

|1 Bodies Comp.

d) Banks/Fl

] Any ather...

SUB TOTAL [A) [2)

Totzal Shareholding of Promoter
{A)= (A)(1)+(A)[2)

5.289,785

5,289,785

93.00%

5,289,785

5,289,785

93.00%

B, PUBLIC SHAREHOLDING

1} Institutions

i) Murual Funds

) Banks/Fl

C] Cenntral govt

i] State Govt

el Venture Capltal Fund

] Insurance Companies

|B) BIIS

h) Foreign Venture
Capital Funds

1} Dthers {specify)

SUB TOTAL (B}{1}:

{2) Non [nstitutions

a] Bodies corporates

1) Indian

256,276

256,276

256,276

256,276

+51

45

I} Overseas

b} Individuals

i) Individual shareholders holding
nominal share capital upto Rs.1
lakhs

141,879

141,879

249

249

i) Individuals shareholders
holding nominal share capital in
excess of Rs. 1 lakhs

| Others {specify]

SUB TOTAL (Bj(2):

398,155

398,155

7.00

398,155

7.00

Total Public Shareholding
(B)={B)(1)+(B}(2)

C. Shares held by Custodlan for
GDRs & ADRs

Grand Total (A+B+C)

5,687,940

5.687,940

100%

5.687.940

100%




B SHAREHOLDING OF PEOMOTERS
[§iNo.  [Eharchallers Mami [Enarchalding st the [Shareholdingat the % change (o shiare
L Begginning of the yesr 41 /042019 end ol the yesr 3103 /2020 b during
ear
Noof shares i of otal % of shares
sheres pledyed
afihe [sncumbered to
|ennpany total thares
S e
| 25798 (397 - LY
238,000 |%.18% =
- : oo
232.750 14.09% =
238,000 {4.16% B
- 0.00%
. 0.00%
- [-1¥
- 0.
= B.00%
: la00%
= [n00%
z |0.667
= 5
< [
- 2
B [i 10.55%
|
C) CHANGE IN PROMOTERS' SHAREHOLDING
| 5.No
’ Nama of Shrehalder s"’"""”":::;:".: beghningal|  po Reason Decreas/inersasn atthe end ofyear
= Noofshares | % afcoml Wo.orshiares % of toal shared| Kool shares | % of tota] shares
shoereaof the of the campany of the company
company =
L (Ashok Bumar
AY Che helning of the Ssratle - " . - - =
Date wise Incruie /Dycruass In Decresaein 4/23/2019 |Transferw 225,798 |3.97% L1 0.00%
Promoters Sham bolding during the year [shareholding Sarvpriya
spedfying the reavomi for increase/ Securities Private
dacrease (cgatiotment Airantfes Limited
Jrwaat sguity stck
At the Lt sl toe Foas - -
1 Pawan Kumnar Corg
At the Begirsting of the detalls 100035 = = = . =
e 3¢ Higs gase Jleoeage o [receeasein 472372019 | Transfer ta 100845 (1.77% ago 0.00%
1" orters She aukding duiing the vea) | sharehokding Sarvprlya
* sl T e AT S e e Securities Private
Idm.(uimuumnq Umited
Jhonus/x 21}
tha flnd cf the Vaar = -
3 Vilis Gary
At the beginning of the details - - . - - -
Date wisa increase /Decrease In Decrease in 4/23/2019 |Transferto 72,800 | L28% 0.00 0.00%
P hold the year g vpriya
specifying the reasons for Increase/ Securites Private
decrease [egaliotment /transfer Limitad
fhonue/swetequliyarc) -
At the End of the Year - - - - -
4+ Kamar
1 tie Beinlik of the delaits | Eoam B K = : B =
Dite wise Ing- easee /Dect ese in Deciease in 4/23/2019 |Transierta 206291 |3.63% oao 0.00%
F" by b w hutding dutng the yeui | shareholding Sarvpriya
specifylng the reasem far inpmane Securities Private
decrmage fe g akiotmant /ransfer Limited
el
At the Eri =f the Year = = B =
L
Sarvpriva Securites Privale Limited
:‘W—MM“ LO03561 BRI : = - -
[Dste wive Increass {Decrasss n Increase In 4/23/2019 |Purchase of 605,734 10.65% 1615595 2WAT%
P 2 1 Suring the year g shares
specilying the reavons for increasey
decrmmse (; frransfar
i .
(AL the End ol the Year 1,515 = =
ny Sharehwising pattern allop 160 sharehnlders {other than directors, promoters and halders of GDAs and ADRs)
LN Pariilulars Sharehul; the beginn
Ho, ol shares W of latal shares
N4 I I I
E) Sharchalding of & Wey
|_sLho | Kame of Sharshulder Shareholding al the begining of Date Mensan Increase
Nu.alshares % of total Nowofshares |5 of total sharas|
shares of the. of the company
company
PTTTE{TTY = 5
A i - -
.00
— E




AL INUETNESS OF THE COMPANT.

| Partirulury

Sacured Loaps Untanerd T ual i
) |asqs ——— e
|Indebiegness at the end of the nsncial
,-’I'
|11 Priackmal Ammest 2507 $510,774 209,00
W Irtemest due bul nest piild -
[ Vi) v et secmied 5l wat due 248 360,501.00 240368 50100
ozl [lviferi) 9781,093,2100 4,761,092,210

vi ION AND KEY

A Remoneration ts Managiug Director, Whole time dlrector snd/or Manager:

SiNe | Name ofMD/WTD /Mamsger GrasSahary Tiiock Optim ety |G Gikers ot Talfing.
@ per
theAct

(@) Salary asper [} Vst o pergubsites || e | Prefis b i of s % of profit othery
section 17(1) of the et ] tncometan

| lacome-tax Act, 1961 At 1961

|

1
Memuserntiontn athersdiredtore:

SN Wame of Dirwetor Indepandsat Diractors Tolal (1) Other Noa-Execative Directars Toul 2] Total {192} Toml  |Overall |
Muznger | Celllng
inf A per
[Romone |theact
ratisn

Fee for anending board/ Commission Tmhers [Feetor muniing]  Commission | otbers
committea mestings bazyd/
committee
‘mestingy
B T ErET | 90010 g - =
2w ay Agrarwal ! 360,000 = 5 =
c TO REY THAN MD; /WD
SiNa | Nagw of Nanagarial Parsommal Gress Sotary k Op is ot Toul
{b) Vaiue of perquisltes |{ ¢} Frogits lnfieu ol 25 % af proft. athery
4/ 17(2) Income-tax Act, | xlayy under section
(o) Salary as per 1961 17(3) locoms-tax
rovisians coptained in Act, 1961
mction L7(1) of the
. Income-rae At 1961




vil

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type

Section of
the
Companies
Act

Brief
Description

Details of Authority Appeal made If
Penalty/Punishment/Co '|(RD/NCLT/Court) |any (give
mpounding fees imposed details)

A. COMPANY

Penalty

Punishment

€ompounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Place: New Delhi
Date:30/09,/2020

By the order of the Board
For Signatureglobal (India) Private Limited

\

Ravi Aggarwal

Director

DIN: 00203856

34, Road No. 61, Punjabi Bagh
West, New Delhi- 110026
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ANNEXURE - 1

ANNUAL REPORT ON CSR ACTIVITIES TO BE
INCLUDED IN THE BOARD'S REPORT

A brief outline of the company's CSR policy, including overview of projects or programs proposed to be undertaken.

1. CSR policy is aimed at demonstrating care for the community through its focus on education & skill development,
health & wellness and environmental sustainability including biodiversity, energy & water conservation, Also
embedded in this objective is support to the marginalized cross section of lﬁc society by providing opportunities to
improve their quality of life.

2. The Composition of the CSR Committee.

Name of the Director Position held in  the | Category of the Director
| Committee

Mr. Pradeep Kumar Aggarwal Chairman Director

Mr. Ravi Aggarwal Member Director

3. Average net profit of the company for last three financial years

Financial Year Amount (in Rs,)
2018-19 391,869,787
2017-18 11,148,145 )
2016-17 (152,718,293)
Total 250,299,639
Average Net Profit 83,435,213
Prescribed CSR Expenditure (2%) 16,68,664
4. Prescribed CSR Expenditure (two percent (2%) of the amount as in item 3 above):Rs. 16,68,664/-
5.

“Details of CSR spent during the financial year: 17,00,000/-(As per Audited Balance Sheet for the financial year
ended on 31.03.2020)

(a) Total amount to be spent for the financial year 2019-20; 16,68,664/-
(b) Amount unspent, if any : Nil

SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED
CIN: U70100DL2000PTC104787
Reg. off. - 13TH FLOOR DR. GOPAL DAS BHAWAN, 28 BARAKHAMBA ROAD, NEW DELHI- 110001
Corr Add.- GROUND FLOOR, TOWER-A, SIGNATURE TOWER, SOUTH CITY-1 GURUGRAM HR- 122001
E-MAIL: COMPLIANCE@SIGNATUREGLOBAL.IN, PHONE: 011-49281700




[¢)] (2) (3) 4) (5) ©) Q) (8)
S.No CSR project or Sector in Project or Amount Amount spent Cumulative Amount
activity which programs outlay on the projects expenditure spent:
identified the Project (1) Local (budget) or programs upto to the Direct or
is covered./ area or project or Sub-heads*: reporting through
Relevant other programs (1) Direct period* implementin
Section of | (2) Specify wise expenditure g
Schedule the on projects agency
VII State and Or programs
in which the district (2) Overheads:
project is where
covered projects
{(Note) or
programs
was
undertaken
Promoting Schedule Dev Animal
i edlication VI, Item -II 1601000 1,000,000 1000000l luntary
. Organization
2 Sencdule | DVNCR | 7,00,000 7,00,000 | & Bharat
VI, Item - ’ > 2 Lok Shiksha
Animal Welfare v Parish
TOTAL 1,801,000 17,00,000 17,00,000

7. In case the Company has failed to spend the two per cent of the average net profit of the last three financial years or any part

thereof, the Company shall provide the reasons for not spending the Amount in its Board report: NA

Certified to be a true copy

For SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED

PRADEEP KUMAR AGGARWAL

DIRECTOR
DIN:00050045

ADDRESS: 34, ROAD NO. 61

PUNJABI BAGH, NEW DELHI- 110026
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Annexure -3- Particulars of Investments in accordance with section 186 of the Companies

Act, 2013
[ Investments made during the Financial year 2019-20 ]
| Particulars Amount (In Rs.)
| Investment 156,125,350 -
Nam of the entity Relation Amount Particulars of Purpose for
loans, Guarantee | which loans,
given or Guarantee given
investments made | or investments
| made
Signatureglobal Wholly-Owned 86,000,000 Investment Purchase of
Developers Private | Subsidiary shares
Limnited
JMK Holdings Wholly-Owred 60989500 [nvestment Purchase of
Private Limited Subsidiary shares
Indeed Fincap Wholly-Owned 5136000 investment Purchase of
Private Limited Subsidiary _ | shares
Global Associates 3283750 investinent Due to terger
Telecommunication
Pvt. Ltd.
Urbandings India Others 715000 lnvestment Due to merger
| Pvt. Ltd.
Signatureslobal Others 1100 Investment Investment in
Foundation Trust _ Trust

By the order of tlie Board
For SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED

/’W‘/\/v

PRADEEP KUMAR AGGARWAL

DIRECTOR

DIN: 60050045

ADDRESS: 34, ROAD NO.61, PUNJABI BAGH WEST,
NEW DELHI 110026

DATE: 30/09/2020
PLACE: New Delhi

SIGNATUREGLOBAL (IND!A) PR:VATE LIMITED
CIN: U70100DL2000PTC104787
Reg. off. - 13 FLOOR DR. GOPAL DAS BHAWAN, 28 BARAKHAMBA ROAD, NEW DELHI- 110001
Corr Add.- GROUND FLOOR, TOWER-A, SIGNATURE TOWER, SOUTH CITY-1 GURUGRAM HR- 122001
E-MAIL:COMPLIANCE@SIGNATUREGLOBAL.IN; PHONE: 011-49281700




(Pursuant to first proviso to sub-section (3) of section 129 rea

Form AOC-1

(Accounts) Rules, 2014)

ot GHOBAL ...

D15; 14001;2015; 45201 :2078 CERTIFIED COMPANY

Statement containing salient features of the financial statement o
subsidiaries/associate companies/joint ventures

Part “A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SL No. Particulars Details
1. | Name of the subsidiary Signatureglobal Developers
Private Limited .
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last Rupees
date of the relevant Financial year in the case of
foreign subsidiaries
4. | Share capital Rs. 3,00,00,000/-
5. | Reserves & surplus Rs. 202537794 /-
6. | Total assets Rs. 897,220,527/-
7. | Total Liabilities Rs. 897,220,527/-
8. | Investments Rs.1100/-
9. | Turnover Rs. 127,260,970/-
10. | Profit before taxation Rs. (19,600,019)/-
11. | Provision for taxation Rs. (3,522,748)/-
12. | Profit after taxation Rs. (16,077,271)/-
13. | Proposed Dividend N.A
14. | % of shareholding 100% along with nominee
shareholdings
Sl. No. Particulars Details
1. | Name of the subsidiary SIGNATURE BUILDERS
PRIVATE LIMITED |
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last Rupees
date of the relevant Financial year in the case of
foreign subsidiaries
4. | Share capital Rs. 249,900,000/-
5. | Reserves & surplus Rs.212,931,293/-
6. | Total assets Rs. 1,560,562,110/-
7. | Total Liabilities Rs. 1,560,562,110/-
8. | Investments Rs.1100/-
9. | Turnover Rs. 388,936,435/-
10. | Profit before taxation Rs. 16,900,297/-
11. | Provision for taxation Rs. 4,565,102/-

SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED

CIN: U70100DL2000PTC104787

Reg. off. - 138 FLOOR DR. GOPAL DAS BHAWAN, 28 BARAKHAMBA ROAD, NEW DELHI- 110001
Corr Add.- GROUND FLOOR, TOWER-A, SIGNATURE TOWER, SOUTH CITY-1 GURUGRAM HR- 122001
E-MAIL: COMPLIANCE@SIGNATUREGLOBAL.IN, PHONE: 011-49281700
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12. | Profit after taxation Rs. 12335195/-
13. | Proposed Dividend N.A
14. | % of shareholding 69.92%

S1. No. Particulars Details ]
1. | Name of the subsidiary Indeed Fincap Private Limited
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020

different from the holding company’s reporting
period '

3. | Reporting currency and Exchange rate as on the last Rupees

date of the relevant Financial year in the case of

foreign subsidiaries
4. | Share capital Rs. 2,69,75,000/-
5. | Reserves & surplus Rs. 122,622,187 /-
6. | Total assets Rs. 1,098,035,593/-
7. | Total Liabilities Rs. 1,098,035,593/-
8. | Investments Rs. 22,893,100/-
9. | Turnover Rs. 135,756,599 /-
10. | Profit before taxation Rs. 6,631,225/-
11. | Provision for taxation Rs. 629,651
12. | Profit after taxation Rs. 6,001,574/-
13. | Proposed Dividend N.A
14. | % of shareholding 63.68%




Sk No. Particulars Details
1. | Name of the subsidiary JMK HOLDINGS PRIVATE
LIMITED
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last | Rupees
date of the relevant Financial year in the case of
foreignsubsidiaries
4. | Share capital Rs. 30,000,000/-
5. | Reserves & surplus Rs. 201,940,602/-
6. | Total assets Rs. 956,926,554/-
7. | Total Liabilities Rs. 956,926,554/-
8. | Investments Rs. 1100/-
9. | Turnover Rs. 271,990,529/-
10. | Profit before taxation Rs. 75,755,420/-
11. | Provision for taxation Rs. 21,713,938/-
12. | Profit after taxation Rs. 54,041,481/-
13. | Proposed Dividend N.A
14. | % of shareholding 100%
SL No. Particulars Details
1. | Name of the subsidiary SIGNATURE INFRABUILD
PRIVATE LIMITED
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
_period
3. | Reporting currency and Exchange rate as on the last | Rupees
date of the relevant Financial year in the case of
foreignsubsidiaries
4. | Share capital Rs. 45,100,000/-
5. | Reserves & surplus Rs. (49,317,285)/-
6. | Total assets Rs. 1,847,262,341/-
7. | Total Liabilities Rs. 1,847,262,341/-
8. | Investments Rs. 1100/-
9. | Turnover -
10. | Profit/Loss before taxation Rs. (48,234,554)/-
11. | Provision for taxation Rs.166,153/-
12. | Profit /Loss after taxation Rs. (48,400,707)/-
13. | Proposed Dividend N.A
14. | % of shareholding 100.00%
Sk No. Particulars Details
1. | Name of the subsidiary Fantabulous Town
Developers Private Limited
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period '
3. | Reporting currency and Exchange rate as on the last | Rupees




date of the relevant Financial year in the case of
foreignsubsidiaries

4. | Share capital Rs. 20,000,000/-
5. | Reserves & surplus Rs. (77,263,085)/-
6. | Total assets Rs. 479,854,588/-
7. | Total Liabilities Rs. 479,854,588/-
8. | Investments Rs.1100/- N
9. | Turnover g
10. | Profit/Loss before taxation Rs. (32,194,347)/-
11. | Provision for taxation -
12. | Profit /Loss after taxation Rs. (32,194,347) /-
13. | Proposed Dividend N.A -
14. | % of shareholding 100.00% N
Sl. No. Particulars Details
1. | Name of the subsidiary Maa Vaishno Net Tech Private
Limited
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last | Rupees
date of the relevant Financial year in the case of
foreignsubsidiaries
4. | Share capital Rs. 20,000,000/-
5. | Reserves & surplus Rs. (56,844,810)/-
6. | Total assets Rs. 748,245,755/-
7. | Total Liabilities Rs. 748,245,755 /- al
8. | Investments Rs.1100/-
9. | Turnover Rs. 152,491,438/-
10. | Profit/Loss before taxation Rs. 420,686/-
11. | Provision for taxation -
12, | Profit /Loss after taxation . Rs. 420,686/-
13. | Proposed Dividend N.A
14. | % of shareholding 100.00%
S No. Particulars Details
1. | Name of the subsidiary Sternal Buildcon Private
Limited
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last Rupees
date of the relevant Financial year in the case of
foreignsubsidiaries
4. | Share capital Rs. 60,000,000/-
5. | Reserves & surplus Rs. 130,872,401/-
6. | Total assets Rs698,211,471/-
7. | Total Liabilities Rs. 698,211,471 /-
8. | Investments Rs. 1100/-
9. | Turnover Rs. 511,234,907/-
10. | Profit/Loss before taxation Rs. 46,764,572 /-




11. | Provision for taxation 8,524,667 ]
12. | Profit /Loss after taxation 38,239,905
13. | Proposed Dividend N.A
14. | % of shareholding 100.00%
SL. No. Particulars Details
1. | Name of the subsidiary Forever Buildtech Private
Limited
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last | Rupees
date of the relevant Financial year in the case of
foreign subsidiaries
4. | Share capital Rs. 70,000,000/-
5. | Reserves & surplus Rs. 124,368,528/-
6. | Total assets Rs. 741,408,179/-
7. | Total Liabilities Rs. 741,408,179/-
8. | Investments Rs. 1100/-
9. | Turnover Rs. 985,276,342 /-
10. | Profit/Loss before taxation Rs.42,156,534/-
11. | Provision for taxation 6,115,338
12. | Profit /Loss after taxation Rs. 36,041,195 /-
13. | Proposed Dividend N.A
14. | % of shareholding 100.00%
Sl. No. Particulars Details
1. | Name of the subsidiary Signatureglobal Homes
Private Limited
2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020
different from the holding company’s reporting
period
3. | Reporting currency and Exchange rate as on the last | Rupees
date of the relevant Financial year in the case of
foreign subsidiaries
4. | Share capital Rs. 30,000,000/-
5. | Reserves & surplus Rs. (68701106)/-
6. | Total assets Rs. 3,882,437,599/-
7. | Total Liabilities Rs. 3,882,437,599/-
8. | Investments Rs. 1100/-
9. [ Turnover Rs. 985,276,342/-
10. | Profit/Loss before taxation Rs. (93887,252)/-
11. | Provision for taxation Rs.(27,371,227)
12. | Profit /Loss after taxation Rs. 66,516,025/-
13. | Proposed Dividend N.A
14. | % of shareholding 100.00%




Sl No. Particulars Details
1. | Name of the subsidiary Signatureglobal Business N
Park Private Limited

2. | Reporting period for the subsidiary concerned, if 01/04/2019 to 31/03/2020 |
different from the holding company’s reporting
period

3. | Reporting currency and Exchange rate as on the last | Rupees
date of the relevant Financial year in the case of
foreignsubsidiaries

4. [ Share capital Rs. 10,00,000/-

5. | Reserves & surplus Rs.130,796/-

6. | Total assets Rs. 1,200,113/-

7. | Total Liabilities Rs. 1,200,113/-

8. | Investments Rs. 1100/-

9. | Turnover NIL

10. | Profit/Loss before taxation Rs. 191,031/-

11. | Provision for taxation Rs.46,476

12. | Profit /Loss after taxation Rs.144,555/-

13. | Proposed Dividend N.A

14. | % of shareholding 100.00%




Sl No. Particulars Details
1. | Name of the subsidiary ROSE BUILDING SOLUTIONS
PRIVATE LIMITED

2. | Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

01/04/2019 to 31/03/2020

3. | Reporting currency and Exchange rate as on the last Rupees
date of the relevant Financial year in the case of
foreignsubsidiaries :
Share capital Rs. 100,000/-
Reserves & surplus Rs.(88,832,497)/-

Rs. 466,908,934/-

Total Liabilities

Rs. 466,908,934 /-

4
5.
6. | Total assets
7
8

Investments

Rs. 1100/-

9. | Turnover

Rs. 125,321,130/~

10. | Profit/Loss before taxation

Rs. (48,057,419)/-

11. | Provision for taxation

12. | Profit /Loss after taxation

Rs. (48,057,419)/-

13. | Proposed Dividend

NA

14. | % of shareholding

100.00%

For WALKER CHANDIOK & For & on behalf of the Board

CO.LLP

Chartered Accountants SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED

/

Neeraj Sharma Pradeep Kumar Aggarwal \./Rav;g,g;rwal

Partner Director Director

M. no. 502103 DIN: 00050045 DIN: 00203856

F.no. 001076N/N500013 Address: 34, Road No. 61, Address: 34, Road No. 61,
West Punjabi Bagh, New West Punjabi Bagh, New

Delhi- 110026

Place: New Delhi
Dated: 30/09/2020

Delhi- 110026
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FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
SL. No. | Particulars ‘ Details
Name (s) of the related party & nature of relationship | -

Nature of contracts/arrangements/transaction -
Duration of the contracts/arrangements/transaction -
Salient terms of the contracts or arrangements or | -
transaction including the value, if any
Justification for entering into such contracts or | -
arrangements or transactions’
Date of approval by the Board -
Amount paid as advances, if any -
Date on which the special resolution was passed in | -

General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. | Particulars Details
1. Name (s) of the related party & nature | Forever Buildtech Private Limited & Wholly
of relationship owned Subsidiary
‘Nature of [ 1) Sale of traded goods — Company has
contracts/arrangements/transaction purchased the Traded goods from
Salient terms of the contracts or Signatureglobal (India) Private Limited
arrangeruents or transaction including [ 2) Business Support Service- Company has
the value, if any paid for Rental Income to Signatureglobal
(India) Private Limited.

3) Branding Fees — company has paid to
Signatureglobal (India) Private Limited
for use of Brand Name.

4) Project Management Fees- Company has
paid the expenses for Project
Management Services to Signatureglobal
(India) Pvt. Ltd.

5) Contract Receipts — Company has paid
for Contractor services to Signatureglobal
(India) Private Limited

6) Purchase of Traded Goods/ Inventory-
Signatureglobal (India) Pvt. Ltd. has

SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED
CIN: U70100DL2000PTC104787
Reg. off. - 13T FLOOR DR. GOPAL DAS BHAWAN, 28 BARAKHAMBA ROAD, NEW DELHI- 110001
Corr Add.- GROUND FLOOR, TOWER-A, SIGNATURE TOWER, SOUTH CITY-1 GURUGRAM HR- 122001
E-MAIL: COMPLIANCE@SIGNATUREGLOBAL.IN, PHONE: 011-49281700




purchased the Goods & inventory from its
subsidiary Company.

Duration of
contracts/arrangements/transaction

the

NA

Date of approval by the Board

Not Applicable since the transaction entered
is in Ordinary course of Business

Amount paid as advances, if any NA
SL. No. | Particulars Details
2 Name (s) of the related party & nature

of relationship

JMK Holdings Private Limited & Subsidiary

Nature of
contracts/arrangements/transaction
And Salient terms of the contracts or
arrangements or transaction including
the value, if any

1) Sale of traded goods- Supply of Ready
mix Congcrete, steel, cement and others by
Signatureglobal (India) Private Limited

2) Business Support Service- Company has
paid for Rental Income to Signatureglobal
(India) Private Limited.

3) Branding Fees — company has paid to
Signatureglobal (India) Private Limited
for use of Brand Name.

4) Project Management Fees- Company has
paid the expenses for Project
Management Services to Signatureglobal
(India) Pvt. Ltd.

5) Purchase of Traded Goods/ Inventory-
Signatureglobal (India) Pvt. Ltd. has
purchased the Goods & inventory from
its subsidiary Company.

Duration of
contracts/arrangements/transaction

the

NA

Date of approval by the Board

Not Applicable since the transaction entered
is in Ordinary course of Business

Amount paid as advances, if any

NA




SL. No. | Particulars Details

4, Name (s) of the related party & nature | Signature Builders Private Limited &
of relationship Subsidiary
Nature of

contracts/arrangements/transaction
And Salient terms of the contracts or
arrangements or transaction including
the value, if any

1) Sale of traded goods - Supply of Ready
mix Concrete, steel, cement and others by
Signatureglobal (India) Private Limited

2) Business Support Service- Company has
paid for Rental Income to Signatureglobal
(India) Private Limited.

3) Project Management Fees- Company has
paid the expenses for Project
Management Services to Signatureglobal
(India) Pvt. Ltd.

4) Branding Fees — company has paid to
Signatureglobal (India) Private Limited
for use of Brand Name.

5) Contract Receipts — Company has paid
for Contractor services to Signatureglobal
(India) Private Limited

Duration of the

contracts/arrangements/transaction

NA

Date of approv;ﬁ)y the Board

Not Applicable since the transaction entered
is in Ordinary course of Business

Amount paid as advances, if any NA

SL. No. | Particulars Details

5. Name (s) of the related party & nature | Signatureglobal Developers Private Limited
of relationship & Wholly owned Subsidiary
Nature of | 1) Sale of traded goods- Supply of Ready

contracts/arrangements/transaction
And Salient terms of the contracts or
arrangements or transaction including
the value, if any

mix Concrete, steel, cement and others by
Signatureglobal (India) Private Limited

2) Business Support Service- Company has
paid for Rental Income to Signatureglobal
(India) Private Limited.

3) Purchase of property, Plant & equipment-
Signatureglobal (India) Private Limited
has purchased the Property Plant &
equipment from the Company.

4) Purchase of Traded Goods/ Inventory-
Signatureglobal (India) Pvt. Ltd. has
purchased the Goods & inventory from its
subsidiary Company.

5) Rent Expenses- Subsidiary Company has
charges the Rent expenses from
Signatureglobal (India) Pvt. Ltd.




Duration of the

confracts/arrangements/transaction

NA

Date of approval by the Board

Not Applicable since the transaction entered
is in Ordinary course of Business

Amount paid as advances, if any NA

SL, No. | Particulars Details

6. Name (s) of the related party & nature | Sternal Buildcon Private Limited & Wholly
of relationship owned Subsidiary
Nature of [ 1) Sale of traded goods - Supply of Ready

contracts/arrangements/transaction
And Salient terms of the contracts or
arrangements or transaction including
the value, if any

2)

3)

4)

5)

6)

7

8)

mix Concrete, steel, cement and others by
Signatureglobal (India) Private Limited

Business Support Service- Company has
paid for Rental Income to Signatureglobal
(India) Private Limited.

Branding Fees — company has paid to
Signatureglobal (India) Private Limited
for use of Brand Name.

Contract Receipts — Company has paid
for Contractor services to Signatureglobal

(India) Private Limited
Project Management Fees- Company has
paid the expenses for Project

Management Services to Signatureglobal
(India) Pvt. Ltd.

Purchase of property, Plant & equipment-
Signatureglobal (India) Private Limited
has purchased the Property Plant &
equipment from the Company.

Purchase of Traded Goods/ Inventory-
Signatureglobal (India) Pvt. Ltd. has
purchased the Goods & inventory from its
subsidiary Company.

Rent Expenses- Subsidiary Company has
charges the Rent expenses from
Signatureglobal (India) Pvt. Ltd.




Duration of
contracts/arrangements/transaction

the

NA

Date of approval by the Board

Not Applicable since the transaction entered
is in Ordinary course of Business

Amount paid as advances, if any

NA

SL. No.

Particulars

Details

Name (s) of the related party & nat
of relationship

ure

Rose Building Solutions Private Limited &
Wholly owned Subsidiary .

Nature
contracts/arrangements/transaction

of

And Salient terms of the contracts or
arrangements or transaction including

the value, if any

1) Sale of traded goods - - Supply of Ready
mix Concrete, steel, cement and others by
Signatureglobal (India) Private Limited

2) Business Support Service- Advertising
and Rental Income of Signatureglobal
(India) Private Limited

3) Project Management Fees- Project
Management Fees- Company has paid the
expenses for Project Management
Services to Signatureglobal (India) Pwt.
Ltd.

4) Business Support Service- Company has
paid for Rental Income to Signatureglobal
(India) Private Limited.

5) Contract Receipts — Company has paid
for Contractor services to Signatureglobal
(India) Private Limited

6) Purchase of property, Plant & equipment-
Signatureglobal (India) Private Limited
has purchased the Property Plant &
equipment from the Company.

7) Purchase of Traded Goods/ Inventory-
Signatureglobal (India) Pvt. Ltd. has
purchased the Goods & inventory from its
subsidiary Company.

Duration of
contracts/arrangements/transaction

the

NA

Date of approval by the Board

Not Applicable since the transaction entered
is in Ordinary course of Business

Amount paid as advances, if any. NA

SL. No. | Particulars Details

8. Name (s) of the related party & nature of | Maa Vaishno Net- Tech Private
relationship Limited & Wholly owned Subsidiary
Nature of [ 1) Business Support Service-
contracts/arrangements/transaction Company has paid for Rental
And Salient terms of the contracts or Income to Signatureglobal (India)
arrangements or transaction including the Private Limited.
value, if any

2) Project Management Fees-




Company has paid the expenses for
Project Management Services to
Signatureglobal (India) Pvt. Ltd.

3) Branding Fees — company has paid
to Signatureglobal (India) Private
Limited for use of Brand Name.

4) Contract Receipts — Company has
paid for Contractor services to
Signatureglobal (India) Private
Limited

5) Purchase of Traded Goods/
Inventory-Signatureglobal  (India)
Pvt. Ltd. has purchased the Goods
& inventory from its subsidiary
Company.

Duration of
contracts/arrangements/transaction

NA

Date of approval by the Board

Not Applicable since the transaction
entered is in Ordinary course of
Business

relationship

Amount paid as advances, if any NA
SL. No. | Particulars Details
9. Name (s) of the related party & nature of | Fantabulous Town Developers Private

Limited & Wholly owned Subsidiary

Nature of
contracts/arrangements/transaction

And Salient terms of the contracts or
arrangements or transaction including the
value, if any

1) Business Support Service-
Company has paid for Rental
Income to Signatureglobal (India)
Private Limited.

2) Branding Fees — company has paid
to Signatureglobal (India) Private
Limited for use of Brand Name.

3) Project Management Fees-
Company has paid the expenses for
Project Management Services to
Signatureglobal (India) Pvt, Ltd.

4) Contract Receipts — Company has
paid for Contractor services to
Signatureglobal (India) Private
Limited

Duration of
contracts/arrangements/transaction

the

NA

Date of approval by the Board

Not Applicable since the transaction
entered is in Ordinary course of
Business

Amount paid as advances, if any

NA




SL. No. | Particulars Details
10. Name (s) of the related party & nature of | Signature Infrabuild Private Limited &
relationship Wholly owned Subsidiary
Nature of | 1) Sale of traded goods - - Supply of
contracts/arrangements/transaction Ready mix Concrete, steel, cement
And. Salient terms of the contracts or and others by Signatureglobal
arrangements or transaction including the (India) Private Limited
value, if any 2) Business Support Service-
Company has paid for Rental
Income to Signatureglobal (India)
Private Limited.
3) Project Management Fees-
Company has paid the expenses for
Project Management Services to
Signatureglobal (India) Pvt. Ltd.
4) Branding Fees — company has paid
to Signatureglobal (India) Private
Limited for use of Brand Name.
Duration - of the | NA
contracts/arrangements/transaction
Date of approval by the Board Not Applicable since the transaction
entered is in Ordinary course of
Business
Amount paid as advances, if any NA
SL. No. | Particulars Details
11. Name (s) of the related party & nature of | Signatureglobal Homes Private Limited
relationship & Wholly owned Subsidiary

Nature of
contracts/arrangements/transaction

And Salient terms of the contracts or
arrangements or transaction including the
value, if any

1) Business Support Service-
Company has paid for Rental
Income to Signatureglobal (India)
Private Limited.

2) Project Management Fees-
Company has paid the expenses for
Project Management Services to
Signatureglobal (India) Pvt. Ltd.

3) Branding Fees — company has paid
to Signatureglobal (India) Private
Limited for use of Brand Name.

4) Contract Receipts — Company has
paid for Contractor services to
Signatureglobal (India) Private
Limited

Duration of the

contracts/arrangements/transaction

NA

Date of approval by the Board

Not Applicable since the transaction
entered is in Ordinary course of
Business

Amount paid as advances, if any

NA




SL. No.

Particulars

Details

12.

Name (s) of the related party & nature of
relationship

Indeed Fincap Private Limited (
Formerly Known as Charles India
Private Limited) & Subsidiary

Nature
contracts/arrangements/transaction
And Salient terms of the contracts or
arrangements or transaction including the
value, if any

of

1) Business Support Service-
Company has paid for Rental
Income to Signatureglobal (India)
Private Limited.

Duration of the

contracts/arrangements/transaction

NA

Date of approval by the Board

Not Applicable since the transaction
entered is in Ordinary course of
Business

Amount paid as advances, if any

NA

For SIGNATUREGLOBAL (INDiA) PRIVATE LIMITED
Vi
/?}«%Jﬁ’ vV

PRADEEP KUMAR AGGARWAL

DIRECTOR

DIN: 00050045
34, ROAD NO.61, PUNJABI BAGH WEST,
NEW DELHI 110026

VI AGGARWAL

DIRECTOR

DATE: 30/09/2020
PLACE: NEW DELHI

DIN: 00203856
34, ROAD NO.61, PUNJABI BAGH WEST,
NEW DELHI 110026
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Independent Auditot’s Report Walker Chandick & Co LLP
L 41, Connaught Circuz,

To the Memberts of Signatureglobal (India) Private Limited Outer Cirtle,
Mew Delhi— 110 001

ndia

T +51 11 45002219
F +91 11 22737071

Report on the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Signatureglobal (India) Private Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in
India including the Accounting Standards prescribed under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the Company as at 31 Match 2020,
and its loss and its cash flows for the year ended on that date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (TICAT’) together with the
ethical requitements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and approptiate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Ditectors is responsible for the other information. The other information does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

A )
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Signatureglobal (India) Private Limited, on the
standalone financial statements for the year ended 31 March 2020

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Responsibilities of Management for the Standalone Financial Statements

5. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards prescribed under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud ot error.

6. In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can atise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is highet than for one resulting from etror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, ot the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedutes that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to standalone
financial statements and the operating effectiveness of such controls; . OIS

7

Chartered Accountants



10.

11.

12.

a)

b)

Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Signatureglobal (India) Private Limited, on the
standalone financial statements for the year ended 31 March 2020

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concetn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements oz, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a mannet that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal conttol that
we identify during our audit.

Repott on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Otder, 2016 (‘the Otder’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure A a statement on the matters specified
in patagraphs 3 and 4 of the Order.

Further to out comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we
repott, to the extent applicable that:

we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

the standalone financial statements dealt with by this teport are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as
amended);

on the basis of the written representations received from the ditectors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2020 from being appointed as a director in
terms of section 164(2) of the Act;

we have also audited the internal financial controls with reference to standalone financial statements of the
Company as on 31 March 2020 in conjunction with out audit of the standalone financial statements of the
Company for the year ended on that date and our report dated 30 September 2020 as per Annexute B
expressed an unmodified opinion; and ~TOAN

e
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Signatureglobal (India) Private Limited, on the
standalone financial statements for the year ended 31 March 2020

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

i.  the Company does not have any pending litigation which would impact its financial position as at 31 March
2020;

ii.  the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2020,

1, there were no amounts which were requited to be transferred to the Investot Education and Protection Fund
by the Company duting the year ended 31 March 2020; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were applicable for
the period from 8 November 2016 to 30 December 2016, which are not relevant to these standalone financial
statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Neeraj Sharma

Partner

Membership No.: 502103
UDIN: 20502103AAAACP4067

Place: New Delht
Date: 30 September 2020

Chartered Accountants



Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Signatureglobal (India)
Private Limited, on the standalone financial statements for the year ended 31 March 2020

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the standalone
financial statements of the Company and taking into consideration the information and explanations given to
us and the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we teport that:

O @

(b)

The Company has maintained propet records showing full particulars, including quantitative details and
situation of property, plant and equipment, intangible assets, capital work in progress, and intangible
assets under development.

The property, plant and equipment and capital work in progress have been physically verified by the
management during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of vetification of the property, plant and equipment and capital work in progress
is reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘propetty, plant and equipment’).

(i)

(i)

(v)

(vi)

(vif)(a)

Chartered Accountants

Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

In our opinion, the management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies between physical inventory and book records were noticed
on physical verification.,

The Company has granted unsecured loans to companies covered in the register maintained under
Section 189 of the Act; and with respect to the same:

(a) in our opinion the terms and conditions of grant of such loans are not, prima facie, prejudicial to
the Company’s intetest;

(b) the schedule of repayment of principal and payment of interest has been stipulated and the
repayment/receipts of the principal amount and the interest are regular; and

(c) there is no overdue amount in respect of loans granted to such companies.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of Section
148 of the Act, in respect of Company’s products and services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of custom, duty of excise, value added tax, goods and services tax, cess and other
material statutory dues, as applicable, have not been regularly deposited to the appropriate authorities
and there have been significant delays in a latge number of cases. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from
the date they become payable.



Walker Chandiok & Co LLP

Annexute A to the Independent Auditor’s Report of even date to the members of Signatureglobal (India)
Private Limited, on the standalone financial statements for the year ended 31 March 2020

(b) There are no dues outstanding in respect of income-tax, sales-tax, service tax, duty of customs, duty of

(viif)

(x)

)

(x1)

(xii)

(xiv)

(xv)

(xvi)

excise, goods and services tax and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

'The Company has not defaulted in repayment of loans or borrowings to any financial institution or a
bank or any dues payable to debenture-holders during the year. Further, there are no loans or borrowings
payable to the government during the year.

The Company did not raise moneys by way of initial public offer or further public offer (including debt
insttuments). In our opinion, the term loans wete applied for the purposes for which the loans were
obtained, though idle funds which were not required for immediate utilization have been invested in
liquid investments, payable on demand.

No fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Act.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Otder are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the Act,
where applicable, and the requisite details have been disclosed in the standalone financial statements, as
tequited by the applicable accounting standards. Further, in our opinion, the Company is not required
to constitute audit committee under Section 177 of the Act.

During the year, the Company has made private placement of fully convertible debentures. In respect
of the same, in our opinion, the Company has complied with the requirement of Section 42 of the Act
and the Rules framed thereunder. Furthet, in our opinion, the amounts so raised have been used for the
purposes for which the funds were raised. During the yeat, the Company did not make private placement
of shares or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors or
petsons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.

For Walker Chandiok & Co LLP
Chartetred Accountants
Firm’s Registration No.: 001076N/N500013

pef” & 2

Neeraj Sharma

Partner
Membertship No.: 502103

UDIN: 20502103AAAACP4067

Place: New Delhi
Date: 30 September 2020
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the membets of Signatureglobal (India)
Private Limited on the standalone financial statements for the year ended 31 March 2020

Annexure B

Independent Auditor’s Report on the internal financial controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Signatureglobal (India) Private Limited (‘the
Company’) as at and fot the year ended 31 Match 2020, we have audited the internal financial controls with reference to
standalone financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Boatd of Directots is responsible for establishing and maintaining internal financial controls based on
internal control over financial reporting criteria established by the Company considering the essential components of
internal control in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note™) issued by The Institute of Chattered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as tequired under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone
financial statements based on our audit. Our audit is in accordance with the Standards on Auditing issued by the ICAT
and deemed to be presctibed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements and the Guidance Note issued by the ICAL Those Standards and the
Guidance Note requite that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves petforming procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to standalone financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to standalone financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedutes
selected depend on the auditot’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or etrot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external putposes
in accordance with generally accepted accounting principles. A company's internal financial controls with reference to
financial statements include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and faitly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authotisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Chartered Accountants . W | 2



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Signatureglobal (India)
Private Limited on the standalone financial statements fot the year ended 31 March 2020 :

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inhetent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, matetial misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future petiods ate subject to the tisk that the internal financial controls with reference
to financial statements may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to standalone
financial statements and such controls were operating effectively as at 31 March 2020, based on internal control over
financial reporting critetia established by the Company considering the essential components of internal control stated
in Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

pof”

Neeraj Sharma : .
Partner : e
Membership No.: 502103 _ .' Ky

UDIN: 20502103AAAACP4067

Place: New Delhi
Date: 30 September 2020



Signatureglobal (India) Private Limited
Balance Sheet as at 31 March 2020
(Al amounts are in T, unless otherwise specified)

Note As at As at
31 March 2020 31 March 2019
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 56,879,400 56,879,400
Reserves and surplus 4 875,203,815 892,252,402
932,083,215 949,131,802
Non-current liabilities
Long-term borrowings 5 4,737,067,507 4,211,153,158
Other long-term liabilities 6 13,104,541 10,777,157
Long-term provisions 7 24,316,288 13,069,266
4,774,488,336 4,234,999,581
Current liabilities
Short-term borrowings 8 2,648,058,664 2,558,493,607
Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 9(a) 74,536,357 57,813,133
(B) total outstanding dues of creditors other than micro and small enterprises )] 679,582,096 427,962,490
Other current liabilities 10 4,776,319,142 1,185,089,270
Short-term provisions 7 1,946,976 874,135
8,180,443,235 4,230,232,635
13,887,014,786 9,414,364,018
ASSETS
Non-current assets
Fixed assets
Property, plant and equipment 11(a) 178,049,199 145,391,153
Intangible assets 11(b) 5,726,638 641,239
Capital work-in-progress 11(a) 15,534,520 -
Intangible assets under development 11(b) - 4,928,430
Non-cuttent investments 12 1,511,365,875 1,361,904,325
Deferred tax assets (net) 13 92,185,189 39,980,029
Long-term loans and advances 14 333,050,193 213,716,785
Other non-cutrent assets 15 19,242,875 31,439,528
2,155,154,489 1,798,001,489
Current assets
Curtrent investments 16 10,000 10,000
Inventoties 17 2,506,582,793 1,591,436,331
Trade receivables 18 1,086,186,934 1,080,159,105
Cash and bank balances 19 1,118,488,762 36,222,316
Shott-term loans and advances 20 6,317,817,088 4,367,798,626
Other current assets 21 702,774,720 540,736,151
11,731,860,297 7,616,362,529
13,887,014,786 9,414,364,018
Summary of significant accounting policies 21

The accompanying notes form an integral part of these standalone financial statements

This is the Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Re; psmnon No.: 001076N/N500

For and on behalf of the Boatd of Directors of

Signatureglobal (India) Private Limited <\7 ’\/
#Z L

avi Aggarwal
Director

DIN-00203856

M

Neeraj Sharma

Pradeep Kumar Aggarwal
Ditector
DIN-00050045

Partner
Membership No.: 502103

Place: New Delhi
Date: 30 September 2020

Anurag Srivastava
Company Secretary
Membership No A-21317



Signatureglobal (India) Private Limited
Statement of Profit and Loss for the year ended 31 March 2020
(AU amounts are in T, unless otherwise specified)

Note For the year ended For the year ended
31 March 2020 31 March 2019

Revenue:
Revenue from operations 22 2,143,318,285 3,651,730,651
Other income 23 756,237,359 780,555,466
Total revenue 2,899,555,644 4,432,286,117
Expenses:
Cost of sales 24 1,584,783,120 2,800,823,964
Employee benefits expense 25 234,900,806 180,394,227
Finance costs 26 778,673,098 812,505,183
Depreciation and amortization expense 11(a)&(b) 74,066,059 18,088,808
Other expenses 27 287,761,934 228,604,148
Total expenses 2,960,185,018 4,040,416,330
(Loss)/profit before tax (60,629,374) 391,869,787
Tax expense (inclusive of earlier year expense):

- Current tax 11,304,086 90,844,610

- Deferred tax (52,205,160) (10,321,587)
Total tax (ctedit)/expense (40,901,074) 80,523,023
(Loss)/profit for the year (19,728,300) 311,346,764
Earnings per equity share of Rs. 10 each 28
(Basic and Diluted)
- Basic earnings per share ‘ (3.47) 54.74
- Diluted earnings per share (3.47) 52.41
Summary of significant accounting policies 21

The accompanying notes form an integral part of these standalone financial statements

This is the Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Signatureglobal (India) Private Limited
Firm's Registration No.: 001076N/N500013 (7 /\/
e
p — \ -6(_, s
Neeraj Sharma Ravi Aggarwal Pradeep Kumar Aggarwal
Partner Director Director
Membership No.: 502103 DIN-00203856 DIN-00050045
Place: New Delhi - - : Anurag Srivastava\
Date: 30 September 2020 Company Secretary

Membership No A-21317



Signatureglobal (India) Private Limited
Cash Flow Statement for the year ended 31 March 2020
(AL amonnts are in T, unless otherwise specified)

Cash flows from operating activities
Net (loss)/profit before tax
Adjustments for :
Depreciation and amortization expense
Finance costs
Interest income
Profit on sale of investments
Dividend income
Provision for doubtful advances
Provision written back
Rent equalisation expense
Balances wntten off
Operating profit before working capital changes
Movement in working capital :
Trade receivables
Loans and advances
Other current assets
Inventories
Trade payables
Other current liabilities
Provisions
Cash flows from/(used in) operations
Taxes pad (net of refunds)
Net cash flow from/(used in) operating activities (A)

Cash flow from investing activities

Purchase of property, plant and equipment, intangible assets, capital work in progress and

mtangible assets under development
Dunidend income
Loans given
Loans received back
Investments made
Investments sold
Movement in bank deposits
Interest received
Net cash used in investing activities (B)

Cash flow from financing activities
Proceeds from short terrn borrowings (net)
Proceeds from long term borrowings
Repayments of long term borrowings
Interest paid

Net cash flow from financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year (refer note 19)

Cash and cash equivalents include:
Cash on hand
Cheques in hand
Balances with banks
Fixed deposits with original maturity of less than three months

Note:

For the year ended For the year ended
31 March 2020 31 March 2019
(60,629,374) 391,869,787
74,066,059 18,088,808
778,673,098 812,505,183
(732,957,890) (558,104,896)
- (210,000,000)
(10,639,062) (8,511,250)
14,100,000
(5,000,000) -
2,327,384 2,738,558
209,434
45,840,215 462,895,624
(6,027,829) (416,723,065)
(395,001,247) (874,407,247)
(18,053,275) (44,545,776)
(634,228,342) 993,122,023
268,342,830 229,169,524
2,084,690,800 (649,083,293)
12,319,863 7.508.377
1,357,883,015 (292,063,833)
(127,929,024) (116,905,267)
1,229,953,991 (408,969,100)
(170,576,397) (76,915,052)
10,639,062 8,511,250
(3,822,391,906) (4,997,822,876)
2,300,432,505 3,369,938,086
(146,781,837) (72,705,600)
. 280,000,000
(14,265,523) 975
589,735,872 298,656,192
(1,253,208,224) (1,190,337,025)

89,565,057

2,335,165,995

2,853,342,202 4,060,324,279
(910,171,445) (4,219,909,608)
(952,914,125) (1,028,073,148)
1,079,821,779 1,147,507,518
1,056,567,546 (451,798,607)
36,222,316 488,020,923
1,092,789 862 36,222.316
1,056,567,546 (451,798,607)
718,083 775,000

) 1,281,577
85,782,543 15,808,739
1,006.289,236 18,357,000
1,092,789,862 36,222,316

The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard - 3 on 'Cash Flow Statements' s specified under

section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

The accompanying notes form an integral part of these standalone financial statements

This is the Cash Flow Statement referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

et

Neeraj Sharma
Partner
Membership No.: 502103

Place: New Delhi
Date: 30 September 2020

Ravi Aggarwal

Director
DIN-00203856

Anurag Srivastava
Company Secretary
Membership No A-21317

For and on behalf of th¢ Board of Directors of
Signatureglobal (Indi

rivate Limited

Pradeep Kumar Aggarwal

Director
DIN-00050045



Signatureglobal (India) Private Limited
Summaty of significant accounting policies and other explanatory information for the year ended 31 Match 2020
(All amounts in X, unless stated otherwise) '

1.

21

Company information

Signatureglobal (India) Private Limited (the ‘Company’) was incorporated on 28 March 2000. The Company is in the
business of real estate and focuses on affordable housing projects. The Company also supplies the construction
material and provides construction services based on construction contracts which it procures centrally i.e. it operates
as Centralised Procurement Company (CPC). The Company is domiciled in India and the registered office of the
Company is located at 13th Floot, Dr. Gopal Das Bhawan 28, Barakhambha Road, Connaught Place, New Delhi -
110001.

Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these standalone financial statements to
comply in all material respects with the accounting standards notified under section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (as amended). The standalone financial
statements have been prepared on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of standalone financial statements are consistent with previous
yeat.

All assets and liabilities have been classified as current or non-current, wherever applicable as per the operating cycle
of the Company as per the guidance as set out in the Schedule III to the Companies Act, 2013.

Summary of significant accounting policies

(a) Use of estimates

The preparation of standalone financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of cutrent events and actions, uncertainty about these
assumptions and estimates could tesult in the outcomes requiring a material adjustment to the catrying amounts of
assets ot liabilities in future periods.

(b) Property, plant and equipment (‘PPE’)

Recognition, measurement and de-recognition

PPE are stated at cost; net of tax ot duty credits availed, less accumulated depreciation and impairment losses, if
any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition and
installation.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing
PPE, including day-to-day repair and maintenance expenditure and cost of replacing patts, are charged to the
Statement of Profit and Loss for the petiod duting which such expenses are incurred.

Gains or losses atising from de-recognition of PPE are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the
asset is de-recognised.

Depreciation on PPE

Depreciation on PPE is provided on the written down value method, computed on the basis of useful life
presctribed in Schedule II to the Companies Act, 2013 (‘Schedule IT’), on a pro-rata basis from the date the asset is
ready to put to use.

Leasehold improvements are amortized on over the period of lease.

‘Mivon Shuttering” (included in plant and ma;:hinery) which is to be depreciated over 4 years ie. estimated life of the
project.
2 W /\J
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Signatuteglobal (India) Private Limited
Summaty of significant accounting policies and other explanatory information for the year ended 31 March 2020
(ALl amonnts in %, unless stated otherwise)

(©)

(@)

®

(2)

(h)

@

Intangible assets

Intangible assets comprise softwares including accounting software, related licences and implementation cost of
accounting software. Intangible assets are stated at cost of acquisition less impairment (if any) and include all
attributable costs of bringing intangible assets to its wotking condition for its indented use. These are amortised
ovet the estimated useful economic life, which are as follows:

Particulars Life
Computer softwares 2 - 5 years
Brands/trademarks 4 yeats

Capital wotk-in-progress

Property plant and equipment under construction and cost of assets not ready for use before the year-end, are
classified as capital work in progress.

Intangible assets under development

Intangible assets under development represent expenditure incurred during development phase in respect of
intangible asset under development and are catried at amortized cost. Cost includes computer software’s cost and
its related acquisition expenses.

Impairment of assets

At each balance sheet date, the Company assesses whether there is an indication that an asset may be impaired. If
any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recognised in the Statement of Profit and Loss. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost and
impairment loss is accordingly reversed in the Statement of Profit and Loss.

Leases

Operating leases:

Lease income and expense under an operating lease are recognized as an income and expense respectively in the
statement of profit and loss on a straight-line method over the lease term.

Investments

Investments are classified as long term or current, based on management’s intention at the time of purchase.
Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments. Trade investments are the investments
made for or to enhance the Group’s business interests. Current investments are stated at lower of cost or fair
value determined on an individual investment basis. Long-term investments are stated at cost and provision for
diminution in their value, other than temporary, is made in the standalone financial statements. Profit/loss on sale
of investments is computed with reference to the average cost of the investment.

Inventoties

Inventories comprises of traded goods and project in progress.

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of putchase and other costs
i in_bringing the inventories to their present location and condition. Cost is determined on a weighted
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Summary of significant accounting policies and other explanatory information for the year ended 31 Match 2020
(Al amounts in 3, unless stated otherwise)

®

(k)

Projects in progress includes cost of land/development cost of land, internal development costs, external
development charges, construction costs, development/ construction materials, overheads, borrowing costs and
other directly attributable expenses and is valued at cost or net realisable value, whichever is lower.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Borrowing costs

Borrowing costs includes interest, amortisation of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as
an adjustment to the interest cost.

Borrowing costs that are attributable to the acquisition and/or construction of qualifying assets ate capitalized as
part of the cost of such assets, in accordance with notified Accounting Standard 16 “Bortowing Costs”. A
qualifying asset is one that necessatily takes a substantial period of time to get ready for its intended use.
Capitalisation of borrowing costs is suspended in the period during which the active development is delayed due
to, other than temporary interruption. All other borrowing costs are charged to the Statement of Profit and Loss
as incurred.

Upfront fees or processing charges and other borrowing costs paid on borrowings are amortized and charged off
to Statement of Profit and Loss, over the tenute of the loan.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. The following specific recognition ctiteria must also be met before revenue
is recognized:

i. Revenue from constructed properties:

Effective 1 April 2012, in accordance with the ‘Guidance note on Accounting for Real Estate Transactions
(Revised 2012)’ (‘the Revised Guidance Note’), issued by the Institute of Chartered Accountants of India, in
respect of all projects commencing on or after the said date or projects where revenue is recognised for the first
time on or after the above date, construction revenue has been recognised on percentage of completion method
provided the following thresholds have been met:

(a) all critical approvals necessary for the commencement of project have been obtained;

(b) the expenditure incurred on construction and development cost is not less than 25 percent of the total
estimated construction and development costs;

(c) at least 25 per cent of the saleable project area is secured by agreements with buyers; and

(d) at least 10 per cent of the total revenue as per the agreements are realised at the reporting date in respect of
each of the contracts, there are no outstanding defaults of the payment terms in such agreements/policy
defined by the management and it is reasonable to expect that the parties to such agreements will comply with
the payment terms as defined in the contracts.

Accordingly, total sale consideration as per executed agreements to sell for constructed propetties is recognised as
revenue based on the percentage of actual project costs incurred thereon to total estimated project cost. Project
cost includes cost of land and development rights, borrowing costs and estimated construction and development
cost of such properties. The estimates of the saleable area and cost are reviewed periodically by the management
and any effect of changes in estimates is recognised in the year such changes ate determined. However, when the
total project cost is estimated to exceed total revenue from the project, the loss is recognised immediately.

ii. Sale of traded goods
Revenue from sale of traded goods is recognized when all the significant risks and rewards of ownetship of the
oods have been passed to the buyer, usually on delivery of the goods. The Company collects sales taxes, value

taxes (VAT) and goods and services tax (GST) on behalf of the government and, therefore, these are not
ic benefits flowing to the Company. Hence, they are excluded from revenue.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
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iii. Contract receipts

The Company’s entire contract receipts is from construction contracts. The Company enters into two kinds of
constructions contracts, as follows -

Revenue from cost plus contracts is recognized with respect to the recoverable costs incurred during the year plus
the margin in accordance with the agreement.

Revenue from construction contracts is recognized when the outcome of a construction contract can be estimated
reliably, further contract revenue and contract costs associated with the construction contract is recognized as
revenue and expenses respectively by reference to the stage of completion of the contract activity at the reporting
date. Construction contract can be estimated reliably when all the following conditions are satisfied:

(a) total contract revenue can be measured reliably;
(b) it is probable that the economic benefits associated with the contract will flow to the enterprise;

(c) both the contract costs to complete the contract and the stage of contract completion at the teporting date can
be measured reliably; and

(d) the contract costs attributable to the contract can be clearly identified and measured reliably so that actual
contract costs incurred can be compared with prior estimates.

iv. Project management and branding fee

Project management and branding fee income is recognized on an accrual basis in accordance with the terms of

the relevant agreements.

v. Royalty income and business support service income

Such income is recognized on an accrual basis in accordance with the terms of the relevant agreements.

vi. Interest income

Interest income 1s recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the statement of profit and
loss.

vii. Dividend income

Dividend income is recognized when the Company’s right to receive dividend is established by the reporting date.

viii. Commission income

Commission income is recognized on accrual basis in accordance with the terms of the agreement.

ix. Profit on sale of investments

Profit on sale of investments is recognized on accrual basis in accordance with the terms of the shate purchase
agreement.

Cost of sales in respect of constructed properties

Cost of constructed properties includes cost of land (including development rights), estimated internal
development costs, external development charges, other related government charges, borrowing costs, overheads
construction costs and development/ construction matetials, which is chatged to the Statement of Profit and
Loss proportionate to the revenue recognised as per accounting policy no. k(i) above, in consonance with the
concept of matching cost to revenue. Final adjustment is made on completion of the applicable project.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(All amounts in 3, unless stated otherwise)

(m)Foreign currency transaction and balances
Initial recognition

Foreign currency transactions are tecorded in the reporting currency, by applying to the foreign cutrency amount
the exchange rate between the repotrting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetaty items ate reported using the closing rate. Non-monetary items which ate carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction; and non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were determined.

Exchange differences

Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company at
rates different from those at which they were initially recorded during the year, or reported in previous standalone
financial statements, are recognised as income or as expenses in the year in which they arise.

(n) Retitement and other employee benefits
i) Provident fund

The Group makes conttibutions to statutory provident fund in accordance with the Employees Provident Fund
and Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Group’s contributions
paid/payable under the scheme is recognised as an expense in the Statement of Profit and Loss duting the period
in which the employee renders the related service.

i) Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the
balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet date,
together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit

obligation is determined by actuarial valuation as on the balance sheet date, using the projected unit credit
method.

Actuarial gains and losses arising from past expetience and changes in actuarial assumptions are chatged or
credited to the Statement of Profit and Loss in the year in which such losses or gains are determined.

i) Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from the
balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis
of an actuarial valuation petformed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited ot
charged to the statement of profit and loss in the year in which such gains or losses are determined.

iv)  Otbher short term benefits

Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for the
petiod during which setvices are rendered by the employee.

(o) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding duting the year is adjusted for events of bonus issue, share split and any new
equity issue. For the purpose of calculating diluted earnings per share, the net profit or loss for the petiod
ttributable to equity shareholders and the weighted average number of shares outstanding during the period are

N
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(p) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occutrence ot non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but
discloses its existence in the standalone financial statements.

(q) Provisions

(1)

)

®

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a teliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand and short-
term bank deposits with an original maturity of three months or less.

Income taxes
Tax expense comprises cuttent income tax and deferred income tax.

Current tax is determined as the amount of tax payable in respect of taxable income for the yeat, in accordance
with the Income Tax Act,1961.

Deferred income tax reflects the impact of timing differences between taxable income and accounting income for
the year and reversal of timing differences of eatlier years. Deferred tax is measured based on the tax rates and the
tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets ate recognized only to the
extent that there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized. In situations, where the Company has unabsorbed depreciation or catty
forward of losses, deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

Minimum Alternate Tax (‘MAT’) paid in accordance with the tax laws, which gives rise to future economic
benefits in the form MAT credit available for adjustment of future income tax liability, is considered as an asset if
there is convincing evidence that the Company will pay normal tax in subsequent years. The Company evaluates
this matter at each balance sheet date and writes down the carrying amount of MAT credit entitlement to the
extent there is no longer convincing evidence to the effect that Company will be able to utilize that credit. MAT
credit is available for carry forward for a period of ten years.

Segment reporting

The Company is in the business of real estate development, supply of construction matetial and construction
service to its subsidiary companies which it procures centrally. Segments have been identified and repotted based
on the nature of the products and setvices, the risks and returns, the organization structure and the internal
financial reporting systems. In terms of geographies, the Company ptrimarily sells its products and services within
India and neither identifies nor analyses risk based on different geographical regions.

\f“’/\\
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3. Share capital

As at As at
31 March 2020 31 March 2019
Number Amount Number Amount
Authorized shares
Equity shares of Rs. 10 each 13,520,000 135,200,000 6,700,000 67,000,000
13,520,000 135,200,000 6,700,000 67,000,000
Issued, subscribed and paid-up shares
Equity shares of Rs. 10 each fully paid-up 5,687,940 56,879,400 5,687,940 56,879,400
5,687,940 56,879,400 5,687,940 56,879,400
a. Reconciliation of the shares ding at the beginning and at the end of the reporting period
Equity shares
As at As at
31 March 2020 31 March 2019
Number Amount Number Amount
At the beginning of the year 5,687,940 56,879,400 5,687,940 56,879,400
Issued during the year . - .
Outstanding at the end of the year 5,687,940 56,879,400 5,687,940 56,879,400

b. Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declates and pays divideads in
Indian rupees. The dividend proposed by the Board of Ditectors is subject to approval of the shareholders in the ensuing Annual General Meeting.

c. Details of shareholders holding more than 5% shares in the Company

Equity shares of Rs. 10 each fully paid up

Name of Sharcholder As at As at
31 March 2020 31 March 2019
Number % of Holding Number % of Holding

Sarvpriya Securities Private Limited 1,615,595 28.40% 1,009,861 17.75%
Pradeep Kumar Aggarwal 392,175 6.89% 392,175 6.89%
Lalit Kumar Aggarwal 397,785 6.99% 397,785 6.99%
Ravi Aggarwal 392,915 691% 392,915 6.91%
Devender Aggarwal 390,965 6.87% 390,965 6.87%

d. Aggregate number of bonus shares issued, for a consideration other than cash
During the year ended 31 Match 2017, Company had issued 4,055,050 bonus shares in the ratio of 2.5:1 to the existing shareholders as on 03 May 2016 by utilising the securities premium account.

4. Reserves and surplus

As at As at
31 March 2020 31 March 2019

Securities premium account 283,909,250 283,909,250
Capital reserve
Opening balance 411,832,527 411,832,527
Add: Addition on account of merger (refer note 42) 2,994,750
Closing balance 414,827,277 411,832,527
Debenture redemption reserve
Opening balance 196,510,625 -
Add : Creation of debenture redemption reserve 196,510,625
Closing balance 196,510,625 196,510,625
(Deficit)/surplus in the statement of profit and loss
Opening balance (114,836,139)
Add: (Loss)/profit for the year (19,728,300) 311,346,764
Add: Adjustment on account of merger (refer note 42) (315,037) -
Less: Creation of debenture redemption reserve . (196,510,625)
Closing balance (20,043,337) -

875,203,815 892,252,402

*Debenture Redemption Resecve (DRR) has been created to the extent of distributable profits were available as on 31 March 2019
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5. Long-term borrowings

Non cusrent portion Current maturities
As at As at As at As at
31 March 2020 31 March 2019 31 March 2020 31 March 2019

Secured
Debentures
200,000 (31 March 2019 - 250,000) 16% Non-Convertible Debentures (NCD) 750,000,000 2,000,000,000 1,250,000,000 500,000,000
Sertes of Z 10,000 each (refer note 1)
57,600 (31 March 2019- 72,000) 16% Non-Convertible Debentures (NCD) 216,000,000 504,000,000 360,000,000 216,000,000
Series of ¥ 10,000 each (refer note 2)
100,000 (31 March 2019- 100,000) 0.0001% Compulsorily Convertible 1,000,000,000 1,000,000,000
Debentures (CCD) AIF-1 (refer note 3)
210,000 (31 March 2019 - Nil) Compulsorily Convertible Debentures (CCD}) 2,100,000,000
(refer note 4)
38,000 (31 March 2019 - Nil) 15.25% Non-Convertible Debentutes (NCD) 380,000,000
Series of 10,000 each (refer note 5)
Vehicles loans
Indian rupee loan from banks and others (refer note 6) 9,442,495 6,653,158 3,855,492 2,341,639
Term loans
Indian rupee loan from others (refer note 7) 281,625,012 700,500,000 321,742,646

4,737,067,507 4,211,153,158 2,135,598,138 718,341,639
Less: Amount disclosed under the head

"other current liabilities" (note 10) (2,135,598,138) (718,341,639)
4,737,061,507 4,211,153,158 - -

The above amount includes
Secured borrowings 4,737,067,507 4,211,153,158 2,135,598,138 718,341,639
Unsecured borrowings 1

Long-term borrowings guaranteed by directors and others

Non-convertible debentures 1,346,000,000 2,504,000,000 1,610,000,000 716,000,000
Compulsory convertible debentures 3,100,000,000 1,000,000,000
Term loans from others 281,625,012 700,500,000 521,742,646

1. During the year ended 31 March 2018, the Company had issued 250,000, 16 % Non-Convertible Debentures (NCDs) of Z 10,000 each total amounting of ¥ 2,500,000,000. The debentures are
redeemable 1n 10 equal quatterly installments which were starting from October 2019. Qutstanding amount of NCD's as on 31 March 2020 is % 2,000,000,000 (31 Macch 2019 ¥ 2,500,000,000). As
per terms of Debenture Trust Deed, these NCDs are to be redeemed on or before 01 January, 2022, The NCD's are secured by the way of the following :

)

b)

9

Mortgage and hypothecation over the receivables from properties on all piece and parcel of land in Sector 36, Sohna developed by Sternal Buildcon Private Limited, land in Sector 63A,
Kadarpur, Hatyana developed by the Company, land in Sector 37D Village Basai, Gurugram, owned by Sigantureglobal Developers Private Limited, land in Village Morta, Rajnagar, Ghazibad,
owned by Signatureglobal Developess Private Limited, land in Sector 93, Hyatpur owned by Signature Builders Private Limited, land in Sector-36, Sohna, owned by Signatureglobal Homes
Private Limited, land 1 Sector 28A Village Kailash, Karnal, Developed by Maa Vaishno Net- Tech Private Limited, land in Village Wazirpur, Haryana owned by Signature Infrabuild Private
Limited, land in Village Gadoli Kalan and Basai, Haryana owned by Savpriya Securities Private Limited, land in Sector 36, Sohna, owened by Savpriya Securities Private Limited and others as
per debenture trust deed for 250,000 secured redeemable Rupee denominated NCDs.

Pledge of 6,230,687 equity shares held by the Company 1n SMC Global Securities Private Limited and pledge of 1,674,910 shares of SMC Global Securites Private Limited held by
Signatureglobal Securities Private Limited
Personal guarantee of promoters (directors and members of the Company).

Till the previous year, the debentures were secured by way of the following;

a)

b)
9

Mortgage and hypothecation over the receivables from properties on all piece and parcel of land in village Kadarpur, Sohna, Gurugram, Haryana (Project 63A), land in Sector 89 Village
Hayatpur, Gurugram, both developed by the Company, land in Sector 28A, Village Kailash, Karnal ownerd by Maa Vaishno Net-Tech Private Limited, land 1n Sector 95 Village Dhorka,
Gurugram, owned by Signature Infrabuild Private Limited, land Sector 36 Sohna, Gurugram, owned by Signatureglobal Homes Private Limited, land in Sector 93 Village Hayatpur, Gurugram,
owned by Signature Builders Private Limited, land Sector 37D Village Basai, Gurugram, owned by Sarvpriya Securities Private Limited, land Sector 37D Village Basai, Gurugram, owned by
Sigantureglobal Developers Private Limited, land in Village Morta, Rajnagar Ghazibad, owned by Signatureglobal Developers Private Limited, land in Sector 36, Sohna, owned by Sternal
Buidcon Private Limited and others as per debenture trust deed for 250,000 secured redeemable Rupee denominated NCD's,

Pledge on 10,540,795 equity shares of SMC Global Securities Limited owned by the Company, its Directors and their relatives.

Personal guarantee of promoters (directors and members of the Company).

2 During the year ended 31 March 2019, the Company has issued 72,000, 16 % Non-Convertible Debentures (NCDs) of ¥ 10,000 each total amounting of ¥ 720,000,000. The debentures are
redeemable in 10 equal quacterly installments which were starting from September 2019. Outstanding amount of NCD's as on 31 March 2020 is ¥ 576,000,000 (31 March 2019 ¥ 720,000,000). As
per terms of Debenture Trust Deed, these NCDs are to be redeemed on ox before December 2021. The NCD's ate secured, in pari-passu with the 250,000 16% Non-Convertible Debentures
(NCD) Series of % 10,000 each, by the way of the following :

a)

b)

9

Mortgage and hypothecation over the receivables from properties on all piece and parcel of land in Sector 36, Sohna developed by Sternal Buildcon Private Limited, land in sector 63A,
Kadarpur, Hatyana developed by the Company, land in Sector 37D Village Basa1, Gurugram, owned by Sigantureglobal Developers Private Limited, land in village Morta, Rajnagar, Ghazibad,
owned by Signatureglobal Developers Private Limited, land in Sector 93, Hyatpur owned by Signature Builders Private Limited, land in Sector-36, Sohna, owened by Signatureglobal Homes
Private Limited, land in sector 28A village Kailash, Karnal, developed by Maa Vaishno Net - Tech Private Limited, land in village Wazirpur, Haryana owned by Signature Infrabuild Private
Limited, land in 5.767 acres, Village Gadoli Kalan and Basai, Haryana owned by Sarvpriya Securities Private Limited, land in Sector 36, Sohna owned by Sacvpriya Securities Private Limited and
othets,

Pledge of 6,230,687 equity shares held by the Company in SMC Global Securities Private Limited and pledge of 1,674,910 sharfs of SMC Global Securites Private Limited held by
Signatureglobal Securities Private Limited I\

Personal guarantee of promoters (directors and members of the Company). \J =
]
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Till the previous year, the debentures were secured by way of the following:

2) Mortgage and hypothecation over the receivables from properties on all piece and parcel of land in village Kadarput, Sohna, Gurugram Haryana (Project 63A), land in Sector 89 Village
Hayatpur, Gurugram, both developed by the Company, land in Sector 284, Village Kailash, Karnal owned by Maa Vaishno Net-Tech Private Limited, land m Sector 95 Village Dhorka,
Gurugram, owned by Signature Infrabuild Private Limited, land in Sector 36 Sohna, Gurugram, owned by Signatureglobal Homes Private Limited, land in Village Hayatpur, Gurugram, owned
by Signature Builders Private Limited, land in Sector 37D Village Basai, Gurugram, owned by Sacvpriya Securities Private Limuted, land in Sector 37D Village Basai, Gurugram, owned by
Sigantureglobal Developers Private Limited, land in Village Morta, Rajnagar Ghazibad, owned by Signatureglobal Developers Private Limited, land in Sector 36 Sohna, owned by Sternal
Buildcon Private Limited and others as per debenture trust deed for 72,000 secured redeemable Rupee denomtnated NCD's.

b) Pledge on 10,540,795 equity shares of SMC Global Securities Limited owned by the Company, 1ts Directors and their relatives
¢) Personal guarantee of promoters (directors and members of the Company).

3. During the year ended 31 March 2019, the Company issued 100,000, 0.0001% Compulsorily-Convertible Debentures (CCDs) of ¥ 10,000 each amounting to ¥ 1,000,000,000. These CCDs are
voluntary convertible into equity shares at the right of the investors at the event of default (as mentioned in the investment agreement), or two days prior to filing of the red herring prospectus, or
anytime after the expiry of the IPO Period. These CCDs shall automatically and compulsorily convert to Equity Shates on the 9th anniversary of the Closing Date at a conversion price of ¥
1,494.39 per share unless certain criteria (as mentioned in the investment agreement) are met. In case the criteria 15 met thea the unpaid coupon on the debentures shall also convert into Equity
Shares along with the debentures. The Company and the promoters shall take all necessary steps to complete a QIPO on or before the IPO Due Date, which is on or before 31 October 2021. In
the event of liquidation of the Company, the investor shall be entitled to recesve an amount equal to the invested amount together with any accrued and unpaid coupon on the Investor Debentures,
from the proceeds of such winding up or liquidation, prior to any distribution to the other shareholders of the Company.

4. During the year ended 31 March 2020, the Company issued 210,000, 8.00% Compulsorily-Convertible Debentures (CCDs) of Z 10,000 each amounting to  2,100,000,000. These CCDs are
voluntary convertible into equity shates at the right of the investors at the event of default (as mentioned in the investment agreement), or two days prior to filing of the red herring prospectus, or
anytime after the expiry of the IPO Period. These CCDs shall automatically and compulsorily convert to Equity Shares on the 9th anniversary of the closing date at a conversion prce of T 1,758.00
per share unless certain criteria (as mentioned in the investment agreement) are met, Incase the criterta is met then the unpaid coupon on the debentures shall also convert into Equity Shares along
with the debentures. In the event of liquidation of the Company, the investor shall be entitled to receive an amount equal to the invested amount together with any accrued and unpard coupon on
the Investor Debentures, from the proceeds of such winding up or liquidation, prior to any distribution to the other shareholders of the Company.

5. During the year ended 31 March 2020, the Company has 1ssued 38,000, 15.25 % Non-Convertible Debentures (NCDs) of Z 10,000 each total amounung of % 380,000,000. The debentures are
redeemable in 6 equal quarterly nstallments starting from September 2021. As per terms of Debenture Trust Deed, these NCDs are to be redeemed on or before 18 December 2022.The NCD's are
secured, in pari-passu with the 250,000 16% Non-Convertible Debentures (NCD) Series of ¥ 10,000 each and with 72,000 16% Non-Convertible Debentures (NCD) Series of 10,000 each, by the
way of the following :

a) Mortgage and hypothecation over the receivables from properties on all piece and parcel on land in Sector 36, Sohna developed by Sternal Buildcon Private Limuted, land in Sector 63A,
Kadarpur, Haryana developed by the Company, land in Sector 37D Village Basai, Gurugram, owned by Sigantureglobal Developers Private Limited, land in Village Morta, Rajnagar, Ghazibad,
owned by Signatureglobal Developers Private Limited, land n Sector 93, Hyatpur owned by Signature Builders Private Limnited, land in Sector-36, Sohna owned by Signatureglobal Homes
Private Limited, land m Sector 28A Village Kailash, Karnal, developed by Maa Vaishno Net - Tech Private Limited, land in Village wazirpur, Haryana owned by Signature Infrabuild Private
Lunited, land in Village Gadoli Kalan and Basai, Haryana owned by Savpriya Securities Private Limited, land in Sector 36, Sohna owned by Savpriya Securties Private Limited and others

b) Pledge of 6,230,687 equity shares held by the Company in SMC Global Securities Private Limited and pledge of 1,674,910 shares of SMC Global Securites Private Limited held by
Signatureglobal Securities Private Limited,
¢) Personal guarantee of promoters (directors and members of the Company).

6. The term loans from Banks and others comprises of vehicle loans taken by the Company oustanding as on 31 March 2020 ¥ 13,297,987 (31 March 2019 ¥ 8,994,797) and carcies interest rate of
7.75% 10 9.76% p.a. These are secured by way of hypothetication of vehicles.

7(a). During the year ended 31 March 2018, the Company took term loan of % 1,925,000,000 from the KKR India Asset Finance Private Limited carrying an interest rate of 15.50 % per annum, the
term loan was repayable in ten quarterly installments starting from 31 December 2018. During the financial year ended 31 March 2019, the Company repaid Z 1,525,000,000 of the outstanding loan
amount which included the prepayment amount of T 1,190,000,000. The outstanding balance of loan as on 31 March 2020 is ¥ 350,000,000 (31 March 2019 ¥ 350,000,000). The term loans are
secured way of the following:

(i) Mortgage and hypothecation on all piece and parcel of land admeasuring 6.6 acres situated and standing at village- Naurangpur, Sector-79, Gurugram, Haryana.
(i) Pledge of 7,000,000 equity shares of Forever Buildtech Private Limited held by Company,

(ii1) Pledge of 5,520,000 equity Shares of Sternal Buildcon Private Limited held by Company.

(iv) Personal guarantee of promoters (directors and members of the Company).

7(b). During the year ended 31 March 2018, the Company took two term loans from Altico Capital India Limited for the period of four years. The first loan amounts to ¥ 100,000,000 and second
loan amounts to ¥ 380,000,000, carrying an interest rate of 15.25% per annum and 16.00 % per annum respectively, Both the loans are repayable in ten equal installments starting from March 2019.
During the current year, the Company obtained additional loan of ¥ 25,000,000 at 16 % per annum as second tranche for previously sanctioned loan of Z 380,000,000. The outstanding balance of
second class term loan as on 31 March 2020 is ¥ 375,500,000 (31 Maxch 2019 2 350,500,000). The term loans are secured way of the following:

Loan amounting to ¥ 375,500,000

(i) First Ranking Pari Passu Charge Over Hypothecated and mortgage Properties on all the receivables pertaining to land in sector 81, village Nakhnaula, Tehsil and District Gurugram,
Haryana, Project 'Synera’ owned by Signatureglobal Developers Private Limited and land at Plot No.6, sector 3, Vaishali, Ghaziabad owned by M/s Sacvpriya Securities Private Limited, land in
sector 107, village Dharampur, Tehsil and District Gurugram, Haryana "Solera Project” owned by M/s Signature Buildets Private Limited. First Ranking Pani Passu Charge Over Hypothecated
land 1n village Hayatpur, sector-89 Gurugram.

(1) Pledge of 45,10,000 of Equity shares of Signature Infrabuild Private Limited held by Company
(iii) Pledge of 19,95,000 of Equity Shares of Signatureglobal Developers Private Limited held by Company .
(iv) Personal guarantee of promoters (directots and members of Company).

7(c). During the year ended 31 March 2020, the Company took two term loans from TATA Capital Fianncial Services Limited. The first loan amounts to ¥ 80,000,000 and second loan amounts to
2 70,000,000, carrying an interest rate of 12.01% per annum and 12.01 % per annum respectively. Both the loans are repayable in eighteen equal installments stacting from June 2019 and July 2019
respectively. The outstanding balance of term loans as on 31 March 2020 is ¥ 39,335,894 (31 March 2019 Z Nil) and ¥ 38,531,764 respectively (31 March 2019 % Nil).These ate secured by way of
hypothetication of assets
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6. Other long term liabilities

As at As at
31 March 2020 31 March 2019
Rent equalisation resecve 13,104,541 10,777,157
13,104,541 10,777,157
7. Provisions
Long term Short term
As at As at As at As at
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Provision for employee benefits
Gratuity (note 34) 13,303,456 7,129,399 702,604 133,538
Compensated absenses (note 34) 11,012,832 5,939,867 1,244,372 740,597
24,316,288 13,069,266 1,946,976 874,135
8. Short-term borrowings
As at As at
31 March 2020 31 March 2019
Secured
Cash credit facilities from bank 2,648,058,664 2,558,493,607
2,648,058,664 2,558,493,607
Short-term borrowings guaranteed by directors and others
Cash credit facilities from bank 2,648,058,664 2,558,493,607

The above amount includes

Secured borrowings

1. The Company had taken dropline overdraft facility of ¥ 230,000,000 from the Yes Bank Limited for a tenure of 18 months, carrying floating interest rate of 11.85% per annum ie. 2.15% over and
above bank's one year MCLR. During the year the Company has closed the facility and paid off the outstanding amount. The outstanding balance of the facility as on 31 March 2020 is ¥ Nil (31
Match 2019 T 229,205,167). The facility was secured by the way of :

(a) Pari passu charge on the project “Millennia” being developed on all that part and parcel of land in Gadoli Khurd And Gadoli Kalan, Tehsil Gurugram, Sector-37D, Gurugram. Pari Passu
charge on current and moveable fixed Assets including sold/unsold receivables of the project "Millennia” owned by the Company, Pari Parsu Charge on the Project "Serenas” being developed
on all part and Parcel of land in in the revenue estate of village Dhunela, Sector-36 owned by Sternal Buildcon Private Limited. Pari Passu charge on current and moveable fixed Assets
including sold/unsold receivables of the project "Serenas"”. Pari Passu charge on the project "Roselia” being developed on that part and parcel of land in the revenue estate of Village Wazirpur,
Sector-95A, Tehsil and District Gurugram, Haryana, (Roselia’). Pari Passu chatge on current and moveable fixed assets including the sold/unsold teceivables of the Project "Roselia” owned by
Forever Buildtech Private Limited,

(b) Personal guarantee of promoters (directors and members of the Company).

Till the previous year, the facility was secured by way of the following:

(2) Pari passu charge on the project “Millennia” being developed on all that part and parcel of land m Gadoli Khurd And Gadoli Kalan, Tehsil Gurugram, Sector-37D, Gurugram owned by the
Company. Pari Parsu Charge on the Project "Serenas" being developed on all part and parcel of land in the revenue estate of village Dhunela, Sector-36, Pan Passu charge on current and
moveable fixed Assets including sold/unsold receivables of the project "Serenas” owned by Sternal Buildcon Private Limited. Pari Passu charge on the project "Roselia” being developed on
that part and parcel of land in 88 Kanal 02 Marla, situated in the revenue estate of Village Wazirpur, Sector-95A, Tehsil and District Gurugram, Haryana, (Roselia’). Pari Passu charge on current
and moveable fixed assets including the sold/unsold receivables of the Project "Roselia” owned by Forever Buildtech Private Limited.

(b) Pari Passu charge with KKR on current and moveable fixed assets including the sold/unsold receivable of the project “Millennia”.
(¢) Personal guarantee of promoters (directors and members of the Company).

2. During the year ended 31 March 2019, the Company has taken dropline overdraft facility of  1,550,000,000 from the Yes Bank Limited for a tenure of 30 months, cacrying floating interest rate

of 10.80 % per annum ie. 1.10 % over and above bank's one year MCLR (31 March 2019 : 10.75 % per annum ie. 1.10 % over and above bank's one year MCLR) as on 31 March 2020, The

outstanding balance of the facility is ¥ 1,501,117,756 (31 Mazch 2019 ¥ 1,571,220,277) as on 31 March 2020. The facility is secured by the way of :

(a) Mortgage and hypothecation on all piece and parcel of land in Gadoli Khurd and Gadoli Kalan, Sector-37D, Gurugram, land in village Dhunela, Sector 36, Tehsil Sohna, Guugram Haryana
owned by Sternal Buildcon Private Limited, land in village Wazirpur, sector 95A, Gurugram Haryana owned by Forever Buidtech Private Limited.

(b) Personal guarantee of promoters (directors and members of the Company).

3. During the year ended 31 March 2019, the Company has taken dropline overdraft facility of ¥ 200,000,000 from the Yes Bank Limited for a tenure of 30 months, carrying floating interest rate of
12.00 % per annum ie. 2.30 % over and above bank's one year MCLR (31 March 2019 : 12.00 % per annum ie. 2.20 % over and above bank's one year MCLR) as on 31 March 2020. The
outstanding balance of the facility is 2 198,902,509 (31 March 2019 ¥ 211,768,163) as on 31 March 2020. The facility is secured by the way of :

(a) All piece and parcel of land in Sector 35, Karnal owned by Rose Building Solutions Private Limited.

(b) Also by way of fitst and exclusive charge by way of hypothecation on the s0ld and unsold receivables to the sector 35, Karnal owned by Rose Building Solutions Private Limited

(¢) Corporate Guarantee of Rose Building Solutions Private Limted.

(d) Pledge of Equity Shares 3,000 Held by the Company in Rose Building Solutions Private Limited,

Till the previous year, the facility was secured by way of the following:
@ All piece and parcel of land in Sector 35, Karnal owned by Rose Building Solutions Private Limited.
(b) Personal guarantee of promoters (directors and members of the Company).

4. During the year ended 31 March 2019, the Company has taken dropline overdraft facility of Z 1,000,000,000 from the Induslnd Bank Limited for a tenure of 42 months, carrying floating interest
nate of 10.05 % per annurn ie. 0.27 % over and above the bank's applicable rate (31 March 2019 : 10.05 % per annum ie. 2.00 % over and above bank's one year MCLR) as on 31 March 2020. The
outstanding balance of the facility is ¥ 512,800,000 (31 March 2019 ¥ 546,300,000) as on 31 March 2020. The facility is secured by the way of :

(a) All piece and parcel of land in Sector 28A, Katnal owned by Fantabulous Town Developers Private Limited.

(b) First and exclusive charge by way of hypothecation on the sold & unsold receivables to the sector 28A, Karnal owned by I‘ui!)\{oﬂs Town Developers Private Limited.
(c) Corporate guarantee of Fantabulous Town Developers Private Limited ;

(d) Personal guarantee of promoters (directors and members of the Company). </7 \ Y ;
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5. The Company has taken dropline overdmft facility of ¥ 500,000,000 from the Yes Bank Limited for a tenure of 30 months, carrying floating interest rate of 11.90 % per annum ie. 2,20 % over

and above bank's one year MCLR, The outstanding balance of the facility 15 T 435,238,400 (31 March 2019 T Nil) as on 31 March 2020. The facility is secured by the way of :

(2) All piece and parcel of land in Sector 63A, Kadarpur, Haryana by the Company, land in Sector 93, Hyatpur owned by the Signature Builders Private Limited, land in Sector 36, Sohna owned by
the Signatureglobal Homes Private Limited

(b) Corporate gurantee of Signature Builders Private Limited and Signatureglobal Homes Private Limited.

(d) Pledge of 2,635,198 shares of SMC Global Securities Limited held by the Company.

9. Trade payables
A) Payable to micro enterprises and small enterprises

On the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006) and based on
the information available with the Company, the following are the details:

Particulars As at As at
31 March 2020 31 March 2019
1) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year, 74,536,357 57,813,133

ii) the amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year;

iii) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appotnted day
during the year) but without adding the interest specified under this Act;

iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and

v) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above ace

actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23

74,536,357 57,813,133
B) Other payables
Due to others 679,582,096 427,962,490
679,582,096 427,962,490
10. Other current liabilities
As at As at
31 March 2020 31 March 2019
Current maturities of long-term borrowings (refer note 5) 2,135,598,138 718,341,639
Interest accrued but not due on borrowings 240,368,901 139,072,846
Capital creditors
-related party - 30,032,226
-others 19,699,742 1,680,996
Book overdraft 783,924 3,530,952
Payable to employees 7,323,888 18,004,318
Advance received from customers and applicants 2,014,003,130 203,972,298
Advance against construction contracts from related party (refer note 31) 130,000,000
Deffered payment liabilities* 209,964,745 52,253,333
Statutory dues payable 18,576,675 18,200,662
4,776,319,142 1,185,089,270

*Deferred payment liabilities represents the external development charges payable to the government authorities after the year ended 31 March 2020,

(This space has been intentionally left blank)
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11 (a). Property, plant and equipment

Description Leashold Office PFumitures and Vehicles Plant and Total Capital work in
improvements equipments fixtures machinery progress®
Gross block
As at 1 April 2018 19,199,336 17,779,225 6,605,500 17,011,236 2,162,500 62,757,797 10,956,658
Additions 27,955,555 5,995,602 1,239,950 3,624,172 91,693,916 130,509,195 17,422,610
Disposals - - - - = = 28,379,268
As at 31 March 2019 47,154,891 23,774,827 7,845,450 20,635,408 93,856,416 193,266,992 =
As at 1 April 2019 47,154,891 23,774,827 7,845,450 20,635,408 93,856,416 193,266,992 .
Additions 778,557 3,496,425 1,116,615 8,087,048 127,726,308 141,204,953 15,534,520
Disposals - - - - - - -
As at 31 March 2020 47,933,448 27,271,252 8,962,065 28,722,456 221,582,724 334,471,945 15,534,520
Accumulated depreciation
As at 1 April 2018 464,063 7,879,788 1,167,239 6,720,984 275,363 16,507,437
Charge for the year* 4,725,263 7,324,737 1,593,324 3,338,655 14,386,423 31,368,402
Disposals - = - = - - =
As at 31 March 2019 5,189,326 15,204,525 2,760,563 10,059,639 14,661,786 47,875,839 -
As at 1 April 2019 5,189,326 15,204,525 2,760,563 10,059,639 14,661,786 47,875,839 -
Charpe for the year* 6,218,999 5,887,610 1,863,778 5,134,564 89,441,956 108,546,907
Disposals - - - - - - -
As at 31 March 2020 11,408,325 21,092,135 4,624,341 15,194,203 104,103,742 156,422,746 -
As at 31 March 2019 41,965,565 8,570,302 5,084,887 10,575,769 79,194,630 145,391,153 -
As at 31 March 2020 36,525,123 6,179,117 4,337,724 13,528,253 117,478,982 178,049,199 15,534,520
*Capital work in progress includes Mivon purchased during the year ended 31 March 2020 but not yet installed for use at project sites.
11 (b). Intangible assets and intangible assets under development
Description Computer Brands/ Total Intangible
softwares trademarks assets under
development
Gross block
As at 1 April 2018 2,154,115 529,200 2,683,315 4,220,430
Additons 430,000 38,000 468,000 708,000
Disposals - - . .
As at 31 March 2019 2,584,115 567,200 3,151,315 4,928,430
As at 1 April 2019 2,584,115 567,200 3,151,315 4,928,430
Additions 6,751,875 . 6,751,875 .
Disposals - - - 4,928,430
As at 31 March 2020 9,335,990 567,200 9,903,190 -
Accumulated amortisation
As at 1 April 2018 1,427,205 176,331 1,603,536 -
Charge for the year 770,243 136,297 906,540 -
Disposals . x - -
As at 31 March 2019 2,197,448 312,628 2,510,076 -
As at 1 April 2019 2,197,448 312,628 2,510,076 -
Charge for the year 1,533,739 132,737 1,666,476 -
Disposals - - - -
As at 31 March 2020 3,731,187 445,365 4,176,552 -
As at 31 March 2019 386,667 254,572 641,239 4,928,430
As at 31 March 2020 5,604,803 121,835 5,726,638 -

*During the year, the Company has capitalised depreciation amounting to % 36,147,323 (31 March 2018 ¥ 14,186,134) to inventory.

(This space has been intentionally left blank.)
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12. Non-current investments

Particulars Face value As at As at
per share 31 March 2020 31 March 2019
® No. of shares Book value No. of Book value
) shares ®
Trade investments (valued at cost unless stated otherwise)
Investment in equity instruments (fully paid up)
- In subsidiaires (unquoted)
Signature Builders Private Limited 10 17,475,000 194,931,600 17,475,000 194,931,600
Signatureglobal Developers Private Limited 10 3,000,000 106,000,000 2,000,000 20,000,000
Buxom Fincap Private Limited* 10 - 342,020 3,420,200
Avenir Finvest & Leasing Limited* 10 - - 134,340 1,343,400
JMK Holdings Private Limited 10 3,000,000 83,839,500 2,285,000 22,850,000
Signature Infrabuild Private Limited 10 4,510,000 45,100,000 4,510,000 45,100,000
Fantabulas Town Developers Private Limited 10 2,000,000 20,089,000 2,000,000 20,089,000
Maa-Vaishno Net-tech Private Limited 10 2,000,000 20,082,500 2,000,000 20,082,500
Master Piece Investments Private Limited* 10 - - 190,020 1,900,200
Indeed Fincap Private Limited 10 1,717,900 17,219,850 1,204,300 12,083,850
Sternal Buildcon Private Limited 10 6,000,000 171,187,200 6,000,000 171,187,200
Forever Buildtech Private Limited 10 7,000,000 218,750,000 7,000,000 218,750,000
Rose Building Solutions Private Limited 10 10,000 200,000 10,000 200,000
Signatureglobal Homes Private Limited 10 3,000,000 30,000,000 3,000,000 30,000,000
Signature Global Business Park Private Limited 10 100,000 1,000,000 100,000 1,000,000
- In associates (unquoted)
Global Telecommunication Private Limited 10 355,000 3,283,750 -
- In others (unquoted)
SMC Global Securities Limited 2 8,865,885 598,966,375 8,865,885 598,966,375
Urbandigs India Private Limited 10 67,000 715,000 - -
Signatureglobal Foundation Trust < 1,100 - -
1,511,365,875 1,361,904,325

Aggregate amount of unquoted investments

1,511,365,875

1,361,904,325

* Merged during the year with the the Company. Refer note 42.

(This space has been intentionally left blank.)
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S ry of signifi g policies and other explanatory information for the year ended 31 March 2020
(Al amounts are in 3, unless othenwise specified)

13. Deferred tax assets (net)

As at As at
31 March 2020 31 March 2019

Deferred tax assets on account of :-
Differences in depreciation/ amortization and other differences in block of fixed assets as per tax books 14,890,245 2,808,976
and financial books
Provision for doubtful debts and advances 5,660,928 6,173,440
Employee benefits 11,300,573 5,478,581
Effect of expenditure debited to statement of profit and loss account but allowed for tax purposes in following years 73,649,555 36,615,791
Deferred tax liability on account of :-
Income computation and disclosure standards adjustment* (13,316,112) (11,096,760)

92,185,189 39,980,029

*This pertains to deferred tax liability created on timing difference arising due to borrowing costs claimed as allowable expense in the Income-tax computation, in accordance with Income

Computation and Disclosure Standards.

14, Long-term loans and advances

As at As at
31 March 2020 31 March 2019
Security deposits 19,661,463 17,620,315
Prepaid expenses 80,003,450 79,286,463
Prepaid income tax 233,385,280 116,760,342
Capital advances
-Unsecured, considered good - 49,666
~Unsecured, considered doubtful 10,000,000 10,000,000
343,050,193 223,716,785
Less: Provision for doubtful advances (10,000,000) (10,000,000)
333,050,193 213,716,785
15. Other non-current assets
As at As at
31 March 2020 31 March 2019
Margin money deposits (refec note 19) 17,343,878 28,777,255
Interest accrued on fixed deposits - held as margin money 1,898,997 2,662,273
19,242,875 31,439,528
16. Current investments
As at As at
31 March 2020 31 March 2019
Trade investments {quoted)
3,063 units (31 Macch 2019: 3.063 units) investment in HDFC Liquid Funds mutual funds of Rs. 3,264.50 each 10,000 10,000
10,000 10,000
Book value of quoted investments 10,000 10,000
Market value of quoted investments [3,883.62 (31 March 2019 : 3,661.12) per units] 11,895 11,214
17. Inventories (valued at lower of cost and net realizable value)
As at As at
31 March 2020 31 March 2019
Projects-in-progress 2,379,480,240 1,547,791,527
Stock in hand 125,498,748 39,470,999
Goods-in-transit 1,603,805 4,173,806
2,506,582,793 1,591,436,331
18. Trade receivables
As at As at
31 March 2020 31 March 2019
Outstanding for a period exceeding six months from the date they are due for payment
Unsecured, considered good
-From related party (refer note 31) 141,649,511 52,719,118
-From others 3,381,717 597,904
Other receivables
Unsecured, considered good
-From related party (refer note 31) 939,987,530 980,612,327
-From others 1,168,176 46,229,756
1,086,186,934 1,080,159,105
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(AL amounts are in 3, unless otherwise spectfied)

19. Cash and bank balances

Non current Current
As at As at As at As at
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Cash and cash equivalents
Cash on hand 718,083 775,000
Chegques in hand 1,281,577
Balances with banks 85,782,543 15,808,739
Fixed deposits with original maturity of less than three months 1,006,289,236 18,357,000
= . 1,092,789,862 36,222,316
Other bank balances
Deposits with original maturity for more than 3 moaths but matuaty less than 8,300,000
12 months
Margin money deposits* 17,343,878 28,777,255 17,398,900
17,343,878 28,771,255 25,698,900 =
17,343,878 28,777,255 1,118,488,762 36,222,316
Amount disclosed under non-current assets (refer note 15) (17,343,878) (28,777,255)
- - 1,118 488,762 36,222,316
*Margin money deposits have been pledged as security for bank guarantees issued in favor of statutory authorities
20. Short term loans and advances
(Unsecured, considered good unless otherwise stated) As at As at
31 March 2020 31 March 2019
Loans to related parties (refer note 31) 5,253,012,900 3,235,289,901
Security deposit to related parties (refer note 31) 567,000,000 520,000,000
Security deposit to others 81,160,000 160,000
Advance for land purchase
-To related party
Uasecured, considered good 126,262,626
-To others
Unsecured, considered good 20,040,000 197,665,449
Unsecured, considered doubtful 6,200,000 11,200,000
Balances with government authorities 68,907,341 8,329,930
Advances to contractors and material suppliers 227,301,532 181,170,275
Prepaid expenses 73,410,254 93,451,861
Advance to employees 717,147 209,683
Amount recoverable from related parties (refer note 31) 26,267,914 5,258,901
6,324,017,088 4,378,998,626
Less: Provision for doubtful advances (6,200,000) (11,200,000)
6,317,817,088 4,367,798,626
21. Other current assets
As at As at
31 March 2020 31 March 2019
Interest accrued but not due on loans to related parties 636,276,922 495,701,534
Interest accrued but not due on fixed deposits 3,898,747 488,341
Unbilled revenue 62,599,051 44,545,776
702,774,720 540,736,151

(This space bas been intentionally left blank)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amounts are in X, unless otherwise specified)

22, Revenue from operations

Operating revenue

Sale of traded goods

Contract receipts

Revenue recognised on real estate project
Other operating revenue

Project management fees

Branding fees

Business support secvices

Forfeiture income

Details of sale of traded goods:
Ready mix concrete

Steel

Cement

Others

23. Other income

Interest ncome on:

-Bank deposits

-Loans

-Delay in payment by customer
Dividend income
Commussion income
Profit on sale of investments
Provision written back
Miscellaneous income

24, Cost of sales

Purchase of traded goods
Contract costs
-Sub contractor expenses
-Material consumed

Cost of sales-real estate operations
Project inventory at the beginning of the year (A)

Add: Project expense incurred during the year
Land cost

Approval expenses

Construction and development cost

Finance costs

Employee costs

Depreciation

Total additions to project expenses (B)

Less: Inventory at the end of the year (C)
Cost of sales-real estate operations (A+B-C)

Details of purchase of traded goods:
Ready mix concrete

Steel

Cement

Others

25. Employee benefits expense

Salaries wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Less : Amount transferred to projects in progress

For the year ended

For the year ended

31 March 2020 31 March 2019
30,150,402 409,700,412
1,292,458 310 1,287,350916
505,656,386 1,616,308,468
66,700,000 126,000,000
150,500,000 155,000,000
94,171,632 52,819,201
3,681,555 4,551,654
2,143,318,285 3,651,730,651
3,755,436 160,914,211
2,067,132 122,546,576
2,149,245 6,175,757
22,178,589 120,063,368
30,150,402 409,700,412

For the year ended

For the year ended

31 March 2020 31 March 2019

25,470,108 4,789,335
707,487,782 553,315,561
3,438,193 2,619.943
10,639,062 8,511,250
3,670,932 484,566
- 210,000,000

5,000,000
531,282 834,812
756,237,359 780,555,466

For the year ended
31 March 2020

25,743,177
566,671,870

571,254,667

1,547,791,527

For the year ended
31 March 2019

396,703,455

490,248,335
591,411,718

2,399,169,788

379,483,481 3,500,000
26,202,767 9,702,500
558,064,577 254,070,503
8,133,174 4,234,492
244,770,797 185,388,566
36,147,323 14,186,134
1,252,802,119 471,082,195
2,379 480,240) (1,547,791,527)
421,113,406 1,322,460,456
1,584,783,120 2,800,823,964
3,206,474 156,472,147
1,085,411 119,022,883
964,987 5,666,331
20,486,305 115,542,094
25,743,177 396,703,455
For the year ended For the year ended
31 March 2020 31 March 2019
229,169,048 177,381,037
2955977 1,957,235
10,908,955 5,290,446
243,033,980 184,628,718
8,133,174 4,234,492
234,900,806 180,394,227
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Summary of signifi

(Al anmounts are in 3, unless otherwise specified)

26. Finance costs

Interest expense
Other borrowing costs*

and other explanatory information for the year ended 31 March 2020

Less : Amount transferred to projects in progress

Less : Amount transferred to prepaid expenses

For the year ended

For the year ended

31 March 2020 31 March 2019
923,881,081 876,238,297
130,329,098 264,172,519
(244,770,797) (185,388,566)
(30,766,284) (142,517,067)
778,673,098 812,505,183

*Includes expenses incutred for issuance of compulsory convertible debentures and loans which includes upfront premium, one time subsceiption amount, fund procurement expenses and other

related expenses.

27. Other expenses

For the year ended For the year ended
31 March 2020 31 March 2019
Rent 30,061,284 29,814,405
Rates and taxes 1,638,375 3,911,272
Insurance 5,163,241 3,217,273
Repair and maintenance - office 18,384,393 13,659,680
Security charges 1,490,382 1,289,666
Advertisement and publicity 128,133,522 93,194,477
Bustness promotion 12,787,471 6,706,881
Commission and brokerage 22,829,076 22,501,244
Travelling and conveyance 5,522,086 6,323,851
Communication charges 2,770,108 2,930,222
Legal and professional fees 46,793,559 19,359,911
Auditors remuneration
- Audit fees 2,100,000 1,900,000
Balances written off - 209,434
Membership and subscription 1,645,850 963,500
Printing and stationery 2,649,695 2,406,430
Donation and charity (refer note a) 2,422,009 3,057,015
Electricity expenses 241,547 1,001,146
Provision for doubtful advances 14,100,000
Miscellaneous expenses 3,129,336 2,057,740
287,761,934 228,604,148
Note (a)
Donation and chatity expense amount include % 1,700,000 pertaining to Coporate social responsibility expenses. Gross amount required to spent by the Company is T 1,300,000 (31 March 2019-
Nil)
CSR Activities Period Paid Yet to be Paid Total
(i) Construction/acquisition of any assets 2LiMar 20 = = =
31-Mar-19 - - -
(1) On purpose other than (i) above 31-Mar 20 1,700,000 1,700,000
31-Mar-19 - - -

(This space has been intentionally left blank.)
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Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts are in 3, unless otherwise specified)

28. Earnings per share
For the year ended For the year ended

31 March 2020 31 March 2019
Basic (loss)/earnings per share
(Loss)/profit for the year (19,728,300) 311,346,764
Nominal value per share () 10.00 10.00
Weighted average number of equity shares 5,687,940 5,687,940
(3.47) 54.74
Diluted (loss)/eamings per share®
(Loss)/profit for the year (19,728,300) 311,346,764
Normninal value per share (%) 10.00 10.00
Weighted average number of equity shares 5,687,940 5,940,942
(3.47) 52.41

* Considering that the Company has incurred losses during the year ended 31 March 2020, the allotment of conversion option in case of complsorily
convertible debentures would decrease the loss per share for 31 March 2020 and accordingly has been ignored for the purpose of calculation of Miluted
earnings per share.

//_(\?,.\__.-’J-.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amounts in R, unless stated otherwise)

29. Contingent liabilities and commitments

Particulars As at As at

31 March 2020 31 March 2019
a) Contingent liabilities, not acknowledged as debt, include:
Cotporate guarantees given on behalf of related parties (refer note 1,252,203,333 2,715,000,000
31
b) Contingent liabilities (under litigation), not acknowledged as debt, include:
Demand for income-tax, Assessment Year 2009-10 - 345,412
Demand for income-tax, Assessment Year 2016-17 = 111,884,096
c) Commitments
Other commitments and contingencies 8,941,692 8,941,692

Fot commitments relating to lease arrangements, please refer note 33.

30. 'The Company has obtained an opinion from an independent tax expert with respect to the applicability of service
tax on certain nature of transactions. Basis the legal advice obtained and legal precedents supporting the view, the
management believes that the Company is not liable to pay setvice tax on such transactions.

31. Related party disclosures

a) Relationships

I. Key Managerial Personnel (KMP)

Ravi Aggarwal
Pradeep Kumar Aggarwal

Director
Director

I1. Relatives of Key Managerial Personnel (with whom transaction were carried out during the year): -

Devender Aggarwal Brother of KMP’s

Lalit Kumar Aggarwal Brother of KMP’s

(This space has been intentionally left blank)
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Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 Match 2020
(AU amounts in T, unless stated otherwise)

IIL. Entities under significant influence of the Key Managerial Personnel and Relatives of Key Managerial
Personnel (with whom transaction were carried out during the year): -

Signatureglobal Capital Private Limited Company in which KMP’s are Directors
Signatureglobal Securities Private Limited Company in which KMP’s are Directors
Signatureglobal Marketing Solutions Private Limited =~ Company in which KMP’s are Directors
Signatureglobal Comtrade Private Limited Company in which KMP’s are Directors

(with effect from 28 March 2019)
Sarvpriya Securities Private Limited Company in which KMP’s have significant influence

(with effect from 18 September 2018)

IV. Subsidiaty Companies

LN RN

Signature Builders Private Limited
Signatureglobal Developers Private Limited
JMK Holdings Private Limited

Signature Infrabuild Private Limited
Fantabulas Town Developers Private Limited

Maa-Vaishno Net-tech Private Limited

Buxom Fincap Private Limited (merged with the Company with effect from 14 February 2020)

Master Piece Investments Private Limited (merged with the Company with effect from 14 February 2020)
Indeed Fincap Private Limited

. Avenir Finvest & Leasing Limited (merged with the Company with effect from 14 February 2020)
. Sternal Buildcon Private Limited

. Forever Buildtech Private Limited

. Rose Building Solutions Private Limited

. Signatureglobal Homes Private Limited

. Sarvpriya Secutites Private Limited (till 17 September 2018)

. Signatureglobal Business Patk Private Limited (with effect from 18 February 2019)

V. Associate Companies

1.

Global Telecommunications Private Limited

VI. Entity in which KMP and their relatives are Trustees

1.

Signatureglobal Foundation Trust (incorporated on 17 September 2019)

(This space has been intentionally left blank)




Signatureglobal (India) Private Limited
< : 1

y of significant accc g p

(AU amonnts in T, unless stated othermise)

1y) The following transactions were carried out with related p

and other exp

in the ordinary course of |

yry information for the year ended 31 March 2020

Subsidiary Companies Other related parties®
Particulars Year ended Year ended Year ended Year ended
31 March 2020 31 March 2019 31 March 2020 31 March 2019

Sale of traded goods

[JMK Holdings Private Limited 238,197 6,935,868

Rose Building Solutions Private Limited 472,330 2,582,188

Signature Builders Private Limited 969,870 13,213,006 =
Signatureglobal Developers Private Limited 962,052 18,062,766

Fantabulous Town Developers Private Limited - 21,380 . :
Sarvpriya Securities Private Limited - 190,739,194 23306,213 171,536,647
Forever Buildtech Private Limited 736,221 981,939

Sternal Buildcon Private Limited 156,030 1,262,980

Signature Infrabuild Private Limited 225,675 - -

Signatureglobal Homes Private Limited 2,734,704

Project management fees

Signature Builders Private Limited 24,200,000 40,000,000

Signatureglobal Developers Private Limited - 4,800,000 -
|IMK Holdings Private Limited 10,500,000 44,400,000 =
Sarvpriya Securities Private Limited . 2,623,562 2,400,000 2,976,438
Stermal Buildcon Private Limited 5,200,000 6,000,000 .

Forever Buildtech Private Limited 10,000,000 10,000,000

Rose Building Solutions Private Limited 600,000 2,400,000

Signature Infrabuild Private Limited 2,700,000 -

Fantabulous Town Developers Private Limited 2,900,000 6,400,000

Signatureglobal Homes Private Limited 5,300,000

Maa Vaishno Net-Tech Private Limited 2,900,000 6,400,000

Branding fees

Signature Builders Private Limited 16,000,000 20,000,000

Signatureglobal Developers Private Limited - -

MK Holdings Private Limited 20,000,000 10,000,000 -

Sarvpriya Securities Private Limited - 9,369,863 12,000,000 10,630,137
Sternal Buildcon Private Limited 20,000,000 20,000,000

Forever Buildtech Private Limited 30,000,000 30,000,000

Rose Building Solutions Private Limited 2,500,000 15,000,000

Signature Infrabuild Private Limited 11,000,000 . -

Fantabulous Town Developers Private Limited 10,000,000 20,000,000

Signatureglobal Homes Private Limited 19,000,000 -

Maa Vaishno Net-Tech Private Limited 10,000,000 20,000,000

Business support services

|| MK Holdings Private Limited 4,941,858 11,489,554 - -
Sarvpriya Securities Private Limited - 1,982,590 3,447,920 2,201,676
Rase Building Solutions Private Limited 21,447,920 4,164,937

Signature Builders Private Limited 6,049,379 8,008,776

Mua Vaishno Net-Tech Private Limited 3,447,920 2,110,848

Fantabulous Town Developers Private Lirited 3,447,920 2,110,848

Signatureglobal Developers Private Limited 3,557,035 4,912,269

Signature Infrabuild Private Limited 3,447,920 180,000

Forever Buildtech Private Limited 3,447,920 9,027,857

Sternal Buildcon Private Limited 36,447,920 5,437,355

Indeed Fincap Private Limited 240,000 60,000 -

Signatureglobal Homes Private Limited 3,447,920 180,000 -
Signatureglobal Securities Private Limited - - 120,000 502,476
Signaturcglobil Marketing Solutions Private Limited 180,000 180,000
Signatureglobal Capital Private Limited 140,000 .
Signatureglobal Comtrade Private Limited 180,000 180,000
Contract receipts

Rase Building Solutions Private Limited 155,684,774 91,541,932 - -
Sarvpriya Securities Private Limited - 22,200,224 231,290,507 195,922,501
|Signature Builders Private Limited 32,102,762 - -
Forever Buildtech Private Limited 286,687,713 446,246,080

Steenl Buildcon Private Limited 278,139,415 381,126,750

Maa Vaishno Net-Tech Private Limited 134,234,075 76,455,940

Signatureglobal Homes Private Limited 105,044,908 -

Fantabulous Town Developers Private Limited 50,535,689 73,857,489

Security deposit given

Sternnl Buildcon Private Limited 92,000,000

Forever Buildtech Private Limited 111,000,000

Fantabulous Town Developers Private Limited 100,000,000

Muna Vaishno Net-Tech Private Limited 99,000,000

Rost Building Solutions Private Limited 38,000,000

Sarvpriva Securities Private Limited - = 250,000,000 80,000,000
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amounts in X, unless stated otherwise)

b) The following transactions were carried out with related parties in the ordinary course of business:-

Subsidiary Companies Other related parties*
Particulars Year ended Year ended Year ended Year ended
31 March 2020 31 March 2019 31 March 2020 31 March 2019

Security deposit received back

Forever Buildtech Private Limited 111,000,000

Sternal Buildcon Private Limited 92,000,000

Advance against construction contracts

Signature Infrabuild Private Limited 130,000,000

Loans granted

BBuxom Fincap Private Limited 3,640

Fantabulous Town Developers Private Limited 98,400,000 188,950,000

|MEK Holdings Private Limited 15,000,000 106,500,000 .
Maa Vaishno Net-Tech Private Limited 3,500,000 308,850,000

| Signatureglobal Developers Private Limited 319,000,000 368,000,000

Forever Buildtech Private Limited 209,000,000 465,700,000

Sternal Buildcon Private Limited 228,400,906 151,375,000

Signature Builders Private Limited 121,000,000 96,600,000

Rase Building Solutions Private Limited 23,400,000 223,240,000

Indeed Fincap Private Limited 1,189,300,000 1,301,085,236

Signatureglobal Homes Private Limited 1,208,032,000 1,316,310,000

Sig Infrabuild Private Limited 407,359,000 471,209,000

Interest income on loans given

FFanmbulous Town Developers Private Limited 31,704,072 27,467,815

Farever Buildtech Private Limited 21,099,515 109,209,919

MK Holdings Private Limited 246,248 4,689,123

Maa Vaishno Net-Tech Private Limited 59,747,359 47,943,777

Sarvpriya Securities Private Limited - 16,373,730 -
Signatureglobal Developers Private Limited 63,505,431 25234227

Signature Builders Private Limited 2,942,722 12,475,014

Sygnature Infrabuild Private Limited 153,183,222 77,647,639

Indeed Fincap Private Limited 44,925,130 14,578,376

Rose Building Solutions Private Limited 40,216,030 16,796,750

Signaturcglobal Homes Private Limited 278,024,269 159,176,057

Steenal Buildcon Private Limited 11,893,784 41,594,369

Loans received back

Indeed Fincap Private Limited 859,695,063 1,294,675,721

Rose Building Solutions Private Limited 13,500,000

Sternal Buildcon Private Limited 265,900,000 483,608,000 -
Signatureglobal Developers Private Limited 164,900,000 49,550,000

| MK Holdings Private Limited 20,941,835 105,000,000

Maa Vaishno Net-Tech Private Limited 21,515,125 286,000,600

Signature Builders Private Limited 101,655,257 189,162,000

Forever Buildtech Private Limited 468,300,000 800,923,858

Sarvpaya Securities Private Limited 238,216,670

Signaturéglobal Homes Private Limited 361,110,100 38,760,000

Fantabulous Town Developers Private Limited 22,915,125 125,500,000

Purchase of traded goods/inventory

Fantabulous Town Developers Private Limited - 1,985,524

Forever Buildtech Private Limited 16,002 18,168,783

JME Holdings Private Limited 282,970 1,877,650 -

Sarvpriya Securities Private Limited - . 4,435,548

Maa Vaishno Net-Tech Private Limited 164,716 5,982,706

Rose Building Solutions Private Limited 244,250 - -
Signatureglobal Developers Private Limited 1,366,972 92,843

Sternal Buildcon Private Limited 39,000 16,372,559

Signature Builders Private Limited 181,429

Purchase of investments in

Signature Builders Private Limited 42,605,600

Signatureglobal Homes Private Limited 29,100,000

Signatureglobal Business Park Private Limited 1,000,000 -
Forever Buildtech Private Limited -

Sternal Buildcon Private Limited - -

Signatureglobal Developers Private Limited 86,000,000
|IMK Holdings Private Limited 60,989,500

Purchase of property, plant and equipment

Sternal Buildcon Private Limited 67,471,107 15,575,000

Signatureglobal Developers Private Limited 500,778 450,000

Rose Building Solutions Private Limited A&% 13,913,234

Sarvpnya Securities Private Limited Jé?\/—-"‘\tf { 25,486,246
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amounts in 3, unless stated otherwise)

The following tr

were carried out with related parties in the ordinary course of b

Subsidiary Companies Other related parties*
Particulars Year ended Year ended Year ended Year ended
31 March 2020 31 March 2019 31 March 2020 31 March 2019

Sale of investments in Sarvpriya Securities Private Limited

Devender Aggarwal = 70,000,000
Ravi Aggarwal 70,000,000
Lalit Kumar Aggarwal - 70,000,000
Peadeep Kumarc Agparwal 70,000,000
Advance received for sale of investments in Sarvpriya Securities Private Limited

Devender Aggarwal 67,500,000
Rawvi Aggarwal - 77,500,000
Lalit Kumar Aggarwal 80,000,000
Pradeep Kumar Aggarwal 68,500,000
Advance received for sale of investments in Sarvpriya Securities Private Limited -

refunded

Ravi Aggarwal - 23,900,000
Lalit Kumar Aggarwal 17,000,000
Pradeep Kumar Aggarwal 1,000,000
Rent expense

Sternal Buildcon Private Limited 332,191 3,850,762

Signatureglobal Developers Private Limited 122,000 252,500

Commission and brokerage expense

Sternal Buildcon Private Limited 112,500

Signarureglobal Marketing Solutions Private Limited - 1,470,000

Reimb of exp recovered from

|IMK Holdings Private Limited 8,073,531 1,117,525

Signature Builders Private Limited 1,044,417 862,826

Signatureglobal Developers Private Limited 1,920,477 1,776,191

Fotever Buildtech Private Limited 1,064,005 1,239,370
|5ternal Buildcon Private Limited 1,495,737 1,119,609

Fantabulous Town Developers Private Limited 231,937 677,592 -

M Vaishno Net-Tech Private Limited 217,535 870,828

Rose Building Solutions Private Limited 258,447 205,581 .

Sarvpriya Securities Private Limited 1,759,755 1,435,720 87,776
Indeed Fincap Private Limited 19,245 -

Signature Infrabuild Private Limited 188,647 - .
Signatureglobal Comtrade Private Limited 6,014 33,934
Signatureglobal Homes Private Limited 6,024,526 -

Signatueeglobal Marketing Solutions Private Limited 34,244 -
Signatureglobal Securities Private Limited 163,821 179,702
Reimbursement of construction expense to

Forever Buildtech Private Limited 2,643,490 3,683,300

Fantabulous Town Developers Private Limited 397,304 -

Maa Vaishno Net-Tech Private Limited 775,651

Rose Building Solutions Private Limited 723,696

Sarvpnya Securities Private Limited - 715,110 -
Signature Builders Private Limited 38,412 .

Signatuceglobal Securities Private Limited - 204,266

Sternal Buildcon Private Limited 1,491,121 1,746,692

Short term borrowings received

Indeed Fincap Private Limited 190,919,892 747,424,279

Short term borrowings repaid

Indeed Fincap Private Limited 190,919,892 747,424,279

Interest charged on borrowings

Indeed Fincap Private Limited 2,189,968 12,622,761

Corporate guarantees given

Signature Builders Private Limited - 360,000,000 > -
Sarvprya Securities Private Limited 00,000,000 420,000,000




Signatureglobal (India) Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amounts in 3, uniess stated otherwise)

‘The following transactions were carried out with related partics in the ordinary course of business:-

Subsidiary Companies Other related parties*

Particulars Year ended Year ended Year ended Year ended

31 March 2020 31 March 2019 31 March 2020 31 March 2019
Corporate guarantees extinguished
Forever Buildtech Private Limited 200,000,000
MK Holdings Private Limited 672,866,667
Sternal Buildcon Private Limited 195,000,000
Rose Building Solutions Private Limited - 180,000,000
Signature Builders Private Limited 600,000,000 - -
Sarvpriya Securities Private Limited 609,300,000 194,930,000
Adverisement expenses incurred
Signatureglobal Marketing Solutions Private Limited 4,267,340
Signatureglobal Securities Private Limited 6,000,000 -
Advance given for land purchase
Sarvpriya Securities Private Limited 126,262,626
Interest income on earnest money deposit
Signatureglobal Capital Private Limited 1,644,940
Salaries wages and bonus*
Ravi Aggarwal 14,950,000 9,000,000
Devender Aggarwal - 2,250,000
Pradeep Kumar Aggarwal 14,950,000 9,000,000
Lalit Kumar Aggarwal 2,250,000
*Does not include gratuity expense and compensated absence as the same is provided in
the books on the basis of actuarial valuation for the Company as a whole and hence
individual figure cannot be determined.
<) Balances at the end of year:-

Subsidiary Companies Other related parties*

Particulars Year ended Year ended Year ended Year ended

31 March 2020 31 March 2019 31 March 2020 31 March 2019
Trade receivables
Fantabulous Town Developers Private Limited 52,502,533 108,775,628
TMK Holdings Private Limited 13,323,279 14,337,840
Maa Vaishno Net-Tech Private Limited 136,785,639 107,724,025
Rose Building Solutions Private Limited 161,236,385 104,193,675 .
Sarvpriya Securities Private Lirnited . - 292,585,282 427,245,261
Signature Builders Private Limited 90,698,116 15,123,751 -
Signature Infrabuild Private Limited 19,073,289 212,400
Signatureglobal Developers Private Limited 4,528,311 7,366,307
Forever Buildtech Private Limited 20,691,553 182,529,796
Indeed Fincap Private Limited 90,045 70,800
Sternal Buildcon Private Limited 142,546,862 61,544,828
Signatureglobal Homes Private Limited 146,185,168 3,443,812 - .
Signatureglobal Securities Private Limited . 168,931 550,922
Signatureglobal Capital Private Limited 16,169 .
Signatureglobal Comtrade Private Limited 218,414 212,400
Security deposit
Sternal Buildcon Private Limited 92,000,000
Forever Buildtech Private Limited - 111,000,000
Fantabulous Town Developers Private Limited 100,000,000 100,000,000
Maa Vaishno Net-Tech Private Limited 99,000,000 99,000,000
Rose Building Solutions Private Limited 38,000,000 38,000,000 - -
Sarvpriya Securities Private Limited 330,000,000 80,000,000
Loans given
Buxom Fincap Private Limited - 303,640
Fantabulous Town Developers Private Limited 259,650,351 159,444,453
Maa Vaishno Net-Tech Private Limited 372,565,430 347,431,157
Master-Piece Investment Private Limited 100,000
Forever Buildtech Private Limited 2,179,547 163,190,620
Signature Builders Private Limited 29,970,001 -
Signatureglobal Developers Private Limited 499,424,518 322,613,721
Signature Infrabuild Private Limited 1,202,003,374 720,463,000
Sarvpriya Securities Private Limited - -
Rose Building Solutions Private Limited 260,934,483 227,948,000
Rose Building Solutions Private Limited - FD Loan 4,469,798 3,450,200
JMK Holdings Private Limited - 1,500,000 -
Indeed Fincap Private Limited 354,085,045 11,295,109
iignatuteglobal Homes Private Limited 2,267,730,351 1,277,550,000 -

\ -
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Signatureglobal (India) Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(All amounts in %, untess stated otherwise)

Balances at the end of year:-

Subsidiary Companies Other related parties®
Particulars Year ended Year ended Year ended Year ended
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Interest accrued but not due on loans
Fantabulous Town Developers Private Limited 28,533,665 24,721,033
Indeed Fincap Private Limited 40,368,154 13,120,538
Signature Infrabuild Private Limited 137,864,900 74,181,374
Forever Buildtech Private Limited 18,989,563 98,288,927
JMK Holdings Private Limited . 4,220,211 5
Maa Vaishno Net-Tech Private Limited 53,772,623 43,149,398
Signature Builders Private Limited 2,648,450 10,625,259 =
Sternal Buildcon Private Limited 10,524,771 37,319,459 -
Signatureglobal Developers Private Limited 57,154,888 22,710,804 -
Rose Building Solutions Private Limited 35,554,415 23,086,483 s
Rose Building Solutions Private Limited - FD Loan 643,651 1,019,598
Signatureglobal Homes Private Limited 250,221,842 143,258,451
Investments _
Signature Builders Private Limited 194,931,600 194,931,600 -
Signatureglobal Hlomes Private Limited 30,000,000 30,000,000
Signatureglobal Developers Private Limited 106,000,000 20,000,000
Master-Piece Investment Private Limited 1,900,200
Buxom Fincap Private Limited 3,420,200
Avenir Finvest & Leasing Limited 1,343,400
|IMK Holdings Private Limited 83,839,500 22,850,000
Indeed Fincap Private Limited 17,219,850 12,083,850
Rose Building Solutions Private Limited 200,000 200,000
| Signature Infrabuild Private Limited 45,100,000 45,100,000
Fantabulous Town Developers Private Limited 20,089,000 20,089,000
Man Vaishno Net-Tech Private Limited 20,082,500 20,082,500 -
Stemnal Buildcon Private Limited 171,187,200 171,187,200
Forever Buildtech Private Limited 218,750,000 218,750,000
Signatureglobal Business Park Private Limited 1,000,000 1,000,000
Signatureglobal Foundation Trust 1,100
(ilobal Telecommunication Private Limited - 3,283,750
Corporate guarantees given
Signature Builders Private Limited 290,000,000 890,000,000
MK Holdings Private Limited 77,133,333 750,000,000
IForever Buildtech Private Limited 140,000,000 340,000,000 -
Sarvpriya Securities Private Limited - 625,070,000 420,000,000
Sternal Buildcon Private Limited 120,000,000 315,000,000
Amount recoverable
Avenir Finvest & Leasing Limited 2,400
Buxom Fincap Private Limited 12,140
Master-Piece Investment Private Limited 10,500
Signatureglobal Business Park Private Limited 5,288 1,841
Forever Buildtech Private Limited 5,232,020
Sarvpnya Securities Private Limited 26,262,626
Capital creditors
Sarvpnya Securities Private Limited 30,032,226
Advance from customer
Signatureglobal Marketing Solutions Private Limited 3,682
Advance given for land purchase
Sarvpriya Securities Private Limited 126,262,626
Trade payable
Sarvpriya Securities Private Limited 81,806,870
Advance against construction contracts
Signature Infrabuild Private Limited 130,000,000
Salary payable
Ravi Aggarwal 502,319
Pradecp Kumar Aggarwal 523,472
Notes

lhf“ welated pames mclude Assocmtes Key Managenal Personnel, relatives of Key Managerial Personnel, entities under significant influence of Key Managerial Personnel and

ir celatives have also given personal guarantees against long term and short term borrowing facdmes obitaned by the f.u any,
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Signatureglobal (India) Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amounts are in 3, unless otherwise specified)

32. Segment reporting

Tnformation required to be disclosed under Accounting Standard 17 — Segment Reporting. The following business segments have been identified as primarily

reportable segments:

The business of the Company comprises of construction and development of real estate and other which comprises of centralized procurement of construction
material and construction works contract. The Company is operating only in India and there is no other significant geographical segment.

Particulars 31 March 2020 31 March 2019
Real estate Others Total Real estate Others Total

Revenue

External operating revenue 734,976,134 1,377,813,224 2,112,789,358 1,904,480,065 1,697,051,328 3,601,531,393
Total revenue 734,976,134 1,377,813,224 2,112,789,358 1,904,480,065 1,697,051,328 3,601,531,393
Segment results 313,862,728 214,143,510 528,006,238 582,019,609 218,687,820 800,707,430
Unallocable interest income 732,957,890 558,104,896
Unallocable incomes 53,808,396 272,649,827
Unallocable finance cost 778,673,098 > o 812,505,183
Unallocable expenses - . 596,728,799 . - 427,087,183
(Loss)/Profit before tax 313,862,728 214,143,510 (60,629,374) 582,019,609 218,687,820 391,869,787
Less: Tax credit/ (expense) - (40,901,074) 80,523,023
(Loss)/ profit for the year (19,728,300) 311,346,764
Other information

Segment assets 3,137,283,700 1,511,348,886 4,648,632,586 2,418,273,652 1,289,356,647 3,707,630,299
Unallocated corporate assets . 9,238,382,200 - . 5,706,733,719
Total assets 13,887,014,786 9,414,364,018
Segment liabilities 2,389,623,015 604,302,688 2,993,925,703 621,719,360 349,487,061 971,206,421
Unallocated corporate liabilities - - 9,961,005,868 7,494,025,795
Total liabilities 12,954,931,571 8,465,232,216
Capital expenditure 170,576,397 - 76,915,052
Depreciation - 74,066,059 18,088,808

(This space has been intentionally kft blank.)
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Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(AUl amounts in I, unless stated otherwise)

33. Leases

Information required to be disclosed under Accounting Standard 19 on “Leases”

Operating lease

The premises are taken on lease for a lease term ranging from five years to nine years including the lock-in period
ranging from two to three years. These leases are further renewable on the expiry of total lease term subject to
mutual consent of both the parties. There ate no restrictions imposed on the Company under the lease

arrangement. There are no subleases.
The minimum lease payments over the lease term are as under:

Description 31 March 2020 31 March 2019
Payable within 1 year 29,157,903 31,036,174
Payable between 1-5 years 120,926,926 126,417,031
Payable after 5 years 38,382,372 57,627,385
Rent expense for the year recognized in the Statement Profit and 30,061,284 29,814,405
Loss*

*includes expense on account of rent straight-lining.

34. Employee benefits:

Gratuity

Amount recognised as expense in the Statement of Profit and Loss is determined as under:

Desciiztion For the year ended | For the year ended
31 March 2020 31 March 2019

Cutrent setvice cost 4,985,302 3,170,840
Interest cost 493,880 234,298
Actuarial loss recognized during the year 1,290,941 814,971
Past service cost - -
Amount tecognised in the Statement of Profit and Loss 6,743,123 4,220,109

Movement in the liability recognised in the Balance Sheet is as under:
Desctiption For the year ended | For the year ended

31 March 2020 31 Match 2019

Present value of defined benefit obligation as at the beginning
of the year 7,262,937 3,042,828
Cutrrent setrvice cost 4,958,302 3,170,840
Interest cost 493,880 234,298
Benefits paid - -
Actuarial loss recognized during the year 1,290,941 814,971
Past service cost - -
Present value of defined benefit obligation as at the end of
the year
Cutrent 702,604 133,538
Non-current 13,303,456 7,129,399




Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts in X, unless stated otherwise)

For determination of the gratuity liability of the Company, the following actuarial assumptions were used:

Description Agat As at
' 31 March 2020 31 March 2019

Discount tate 6.80% 7.70%

Rate of increase in compensation levels 7.00% 7.00%
Mortality table TALM (2012 - 14) TALM (2006 - 08)
Withdrawal rate

- Up to 30 years 4.00% 4.00%

- From 31 to 44 years 2.50% 2.50%

- Above 44 years 2.40% 2.40%

Compensated absences

For determination of the compensated absences liability of the Company, the following actuarial assumptions wete

used:
. . As at As at
Description
31 March 2020 31 Matrch 2019
Discount rate 6.80% 7.70%
Rate of increase in compensation levels 7.00% 7.00%
Mortality rate TALM (2012 - 14) TALM (2006 - 08)
Withdrawal rate
- Up to 30 years 4.00% 4.00%
- From 31 to 44 years 2.50% 2.50%
- Above 44 years 2.40% 2.40%
Amounts for the current and previous five years are as follows:
Gratuity:
Desctiption As at As at As at As at As at
31 March 2020 | 31 March 2019 | 31 March 2018 | 31 March 2017 | 31 March 2016
Defined benefit | 1, 166 560 7,262,937 3,042,828 1,749,457 .
obligation .
Experience
adjustments on
N 1,290,941 814,971 534,414 391,025 -
plan  liabilities . ’ ( )
loss/ (gain)

(This space has been intentionally left blank)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(ALl amonnts in T, unless stated otherwise)

35. Information in accordance with the requirements of the revised Accounting Standard - 7 on construction contracts
as prescribed in the Companies (Accounting Standards) Rules, 2006 are as undet:

Particulars 31 March 2020 (X) | 31 March 2019 (%)
Contract revenues recognized for the year 1,292,458,310 1,287,350,916
Aggregate amount of contract costs incurred and recognized 2,869,560,724 1,577,102,414
profits (less recognized losses) for contracts in progtess up to the
reporting date
The amount of customer advances outstanding for contracts in 130,000,000 -
progress
The amount of retention due from customers for contracts in 55,625,876 25,876,658
progress

36. Disclosure in respect of project which falls under the Revised Guidance Note issued by Institute of Chartered

Accountants of India on “Accounting for Real Estate transactions (Revised 2012)”

Description 31 March 2020 (¥) | 31 March 2019 (X)
Amount of project revenue recognized as revenue during the 505,656,386 1,616,308,468
year

Aggregate amount of costs incurred and profits recognized to 2,121,964,854 1,616,308,468
date

Amount of advances received 2,014,003,130 203,972,299
Amount of work in progress and value of inventories 2,379,480,240 1,547,791,527
Excess of revenue recognized over actual bills raised (unbilled 43,860,584 44545776
revenue)

37.  The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with
Schedule VT of the Act. Accordingly, disclosutes under Section 186 of the Act, are not applicable to the Company.

38. On 21 July 2018, Search and Survey operations wete carried out by the income tax authorities under section 133
A of the Income-tax Act, 1961 at the office premises of the Company. During these proceedings cettain official
documents wete seized by the income tax department. Pending the final outcome of the matter and in absence of
any order passed by the income tax authorities, no adjustment has been made in the standalone financial
statements.

39.  The Hon’ble Supreme Court (SC) India has passed a judgement dated 28 February 2019 and it was held that basic
wages, for the purpose of provident fund, to include allowances which are common for all employees. However,
there is uncertainty with respect to the applicability of the judgement and petiod from which the same applies.
Cutrently, the Company has not considered any impact in these standalone financial statements.

40. The Outbreak of Covid 19 has severally impacted businesses around the world. In many countries, including

India, here has been severe disruption of regular business operations due to lock down restrictions and other
emergency measures imposed by the Govetnment. The management has made a detailed assessment of its
liquidity position including recoverability and carrying values of its investments, loans, receivables, inventory,
business and other advances and assets as at balance sheet date. Based on the current indicators of future economic
conditions, the management expects to recover carrying amount of these assets. Further, the management will
continue to closely monitor any matetial change to future economic conditions /
I
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(All amonnts in T, unless stated otherwise)

41.  As per tax ordinance dated 20 September 2019, a new tax provision has been introduced whereby a Company can
claim the benefits of reduced tax rates, provided it forgoes available incentives/exemptions under Income Tax
Act, 1961. The Company is claiming 100% deduction of profits and gains from its affordable housing project
under section 80-IBA of the Income-tax Act, 1961. As per the Company’s projections and cutrent
incentives/exemptions, the Company has decided not to opt for the consideting the value of
incentives/exemptions under Income-tax Act, 1961 is greater than the benefit by opting the reduced tax rates as
at 31 March 2020 consequently necessary adjustments has been done in recording of deferred tax. The Company
will reassess the option to adopt the new provision every year and adjustments, if any will be considered in due
coutse.

42.  Amalgamation of erstwhile Avenir Finvest and Leasing Limited, Buxom Fincap Private Limited and Master-piece
Investment Private Limited (“transferor companies”) with the Signatureglobal (India) Private Limited (“transferee
company” or “the Company”).

i The Hon’ble National Company Law Ttibunal Division Bench New Delhi (Bench-III) vide its order dated
14 February 2020 approved the arrangement as embodied in the Scheme of Amalgamation of the transferor
companies with the Company (“the Scheme”). The Scheme became effective from 01 April 2018, (“appointed
date”). Accordingly, all the assets, rights, powers, liabilities and duties of the transferor companies vested in
the transferee company as a going concern from the appointed date and the transferor companies without
any further act were dissolved without winding up.

ii.  The transferor companies are directly ot indirectly wholly owned subsidiaties of the Company, therefore no
shares have been issued pursuant to this amalgamation.

ifd. The amalgamation has been accounted for under the “pooling of interest” method as prescribed under
Accounting Standard 14 on “Accounting for Amalgamation” specified in Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). Accordingly, the assets and liabilities of
transferor companies as of 31 March 2019 have been taken over at their book values and the debit balance in
the statement of profit and loss of Rs. 315,037 and credit balance of capital reserve of Rs. 2,994,750 has been
aggregated with the balance of profit and loss account and capital reserve of the Company respectively.
Furthet, as per the Scheme, profit /loss atising to the transferor companies after the appointed date has been
treated as profit/loss of the transferee company and the same has been adjusted accordingly.

43. In the opinion of the board of directors, assets, loans and advances have a value on realization in the ordinary
course of the business at least equal to the amounts at which they are stated and provision for all known liabilities

have been made.

44.  Allloans, guarantees and securities as disclosed in respective notes are provided for business purposes.

(This space has been intentionally left blank)
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45.  Previous year comparative information has been reclassified, wherever considered necessary, to conform to this
year’s classification.

This is the summary of significant accounting policies and other explanatory information refetred to in our report
of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Signatureglobal (India) Private Limited

Firm's Registration No.: 001076N/N500013 g? P
vY
e

avi Aggarwal Pradeep Kumar Aggarwal

Neeraj Sharma

Partner Director Director
Membership No.: 502103 DIN-00203856 DIN-00050045
Place: New Delhi Anurag Srivastav.

Date: 30 September 2020 Company Secretary

Membership No. A-21317
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Walker Chandiok & Co LLP

PP L 41, Connaught Circus,
Independent Auditor’s Report Oulor Circh
. . . L. New Delhi- 110 001
To the Members of Signatureglobal (India) Private Limited india

_ ) o T +61 11 45002219
Report on the Audit of the Consolidated Financial Statements F +91 11 2787071

Opinion

We have audited the accompanying consolidated financial statements of Signatureglobal (India) Private
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaties together
referred to as ‘the Group’) and its associate, as listed in Annexure 1, which comprise the Consolidated
Balance Sheet as at 31 Match 2020, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement for the year then ended, and a4 summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the repotts of the other auditors on separate financial statements and on the other
financial information of the subsidiaries and associate, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (‘Act) in the manner so tequired and give a true and
fait view in confotmity with the accounting principles generally accepted in India including Accounting
Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014
(as amended), of the consolidated state of affairs of the Group and its associate as at 31 March 2020, and
their consolidated loss, and consolidated cash flows for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further desctibed in the Auditor’s Responsibilities
fot the Audit of the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(TCAT) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained and the audit evidence obtained by the other auditors in terms of their reports
referred to in paragraph 10 of the Other Matters section below, is sufficient and approptiate to provide a
basis for our opinion.

Chertered Accoamiants Walcer Chandiok & Co LILP Is regisiored
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Signatureglobal (India) Private
Limited, on the consolidated financial statements for the year ended 31 March 2020 (Cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comptises the information included in the Directot’s report, but does not include the
consolidated financial statements and our auditor’s report thereon.

Out opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matetially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director’s report is not made available to us at the date of this auditot’s report. We have nothing to
repott in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board
of Directors. The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group including its associate in accordance with the accounting principles genetally
accepted in India, including the Accounting Standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014 (as amended). The tespective Board of
Directors/management of the companies included in the Group and its associate are tesponsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregulatities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuting the accuracy and completeness of the accounting records, relevant to the
pteparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud ot etror, which have been used for the purpose of
prepatation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and of its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Group ot to cease operations, or has no realistic altetnative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole ate
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
out opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can atise from fraud or errot and are considered material if, individually ot in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Chartered Accountants
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Independent Auditor’s Report of even date to the members of Signatureglobal (India) Private
Limited, on the consolidated financial statements for the year ended 31 March 2020 (Cont’d)

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of matetial misstatement of the financial statements, whether due to frand
ot error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and approptiate to provide a basis for our opinion. The tisk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errot, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overtide of internal control;

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accountng policies used and the reasonableness of accounting
estimates and related disclosures made by management.;

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as
a going concern. If we conclude that a material uncertainty exists, we ate required to draw attention
in our auditot’s report to the related disclosures in the financial statements ot, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and its
associate to cease to continue as a going concern; and

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in
a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group, and its associate, to exptess an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the audit of financial statements of such entities
included in the financial statements, of which we are the independent auditors. For the other entities
included in the financial statements, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Other Matter

10, We did nor audit the financial statements of 10 subsidiaries, whose financial statements reflect total assets

of T7,648,264,930 and net assets of T 1,280,584,945 as at 31 March 2020, total revenues of X 2,967,305,544
and net cash outflows amounting to ¥ 507,719,312 for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors whose
reports have been furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and our report in terms of sub-section (3) of section 143 of the Act, in so far as it relates to the aforesaid
subsidiaties are based solely on the reports of the other auditors.

Charstered Accountants
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Independent Auditor’s Report of even date to the members of Signatureglobal (India) Private
Limited, on the consolidated financial statements for the year ended 31 March 2020 (Cone’d)

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the
work done by and the reports of the other auditors.

11. The consolidated financial statements also include the Group’s share of net profit of ¥ 4,502,626 for the

12,

13,

year ended 31 March 2020, as considered in the consolidated financial statements, in respect of one
associate, whose financial statements have not been audited by us. These financial statements is unaudited
and have been furnished to us by the management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of the aforesaid associate, and our
repott in terms of sub-section (3) of section 143 of the Act, in so far as it relates to the aforesaid associates,
are based solely on such unaudited financial statements. In our opinion and according to the information
and explanations given to us by the management, this financial statements is not material to the Group.

Out opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

Based on our audit and on the consideration of the reports of the other auditors, referred to in paragraph
10, on separate financial statements of the subsidiaries and associates, we repott that the provisions of
section 197 read with Schedule V to the Act are not applicable to the Holding Company, its subsidiary
companies and associate company covered under the Act, since none of such companies is a public
company as defined under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not
applicable.

As required by section 143 (3) of the Act, based on our audit and on the consideration of the reports of the
other auditots on separate financial statements and other financial information of the subsidiaries and
associate, we tepott, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief wete necessary for the purpose of our audit of the aforesaid consolidated financial
statements; _

b) in our opinion, propet books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors;

¢) the consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of pteparation of the consolidated financial statements;

d) in our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014(as
amended);

€) on the basis of the written reptesentations received from the directors of the Holding Company and
taken on record by the Board of Directors of the Holding Company and the reports of the statutory
auditors of its subsidiary companies and associate company covered under the Act, none of the
directots of the Group companics and its associate company covered under the Act, are disqualified as
on 31 March 2020 from being appointed as a director in terms of section 164(2) of the Act.

Chanrtered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Signatuteglobal (India) Private
Limited, on the consolidated financial statements for the year ended 31 March 2020 (Cont’d)

f) with respect to the adequacy of the internal financial controls with reference to financial statements of
the Holding Company, and its subsidiary companies and associate company covered under the Act,
and the operating effectiveness of such controls, refer to our separate repott in ‘Annexure A’ and

g with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditors on separate financial statements as also the other financial information of the
subsidiaries and associate:

i thete wete no pending litigatdons as at 31 March 2020 which would impact the consolidated
financial position of the Group and its associate;

ii.  the Group and its associate did not have any long-term contracts including derivative contracts
for which there were any matetial foreseeable losses as at 31 March 2020,

iii.  there has been no delay in transfertring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary companies and its
associate company during the year ended 31 March 2020; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which ate not relevant
to these consolidated financial statements. Hence, reportng under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

oot

Neeraj Sharma
Partner
Membership No.: 502103

UDIN: 20502103AAAACR9226

Place: New Delhi
Date: 30 September 2020
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Independent Auditor’s Report of even date to the members of Signatuteglobal (India) Private
Limited, on the consolidated financial statements for the yeatr ended 31 March 2020 (Convd)

Annexurte 1
List of entities included in the consolidated financial statements

Holding Company
1. Signatureglobal (India) Private Limited

Subsidiary companies:

Signature Builders Private Limited
Signatureglobal Developers Private Limited
JMK Holdings Private Limited

Signature Infrabuild Private Limited
Fantabulas Town Developers Private Limited
Maa-Vaishno Net-tech Private Limited
Buxom Fincap Private Limited*

Mastet Piece Investments Private Limited*

. Avenir Finvest & Leasing Limited*

10. Indeed Fincap Private Limited

11. Sternal Buildcon Private Limited

12. Forever Buildtech Private Limited

13. Rose Building Solutions Private Limited

14. Signatureglobal Homes Private Limited

15. Sarvptiya Secutities Private Limited (till 17 Septermnber 2018)
16. Signatureglobal Business Park Private Limited

e A e

*Merged with the Holding Company with effect from 14 Febtuary 2020

Asgsociate Company
1. Global Telecommunications Private Limited

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Signatureglobal
(India) Private Limited on the consolidated financial statements for the year ended 31 March 2020

Annexure A

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Signatureglobal (India) Private Limited
(‘the Holding Company’) and its subsidiaties (the Holding Company and its subsidiaries together referred to as
‘the Group’) and its associate as at and for the year ended 31 March 2020, we have audited the intetnal financial
controls with reference to financial statements of the Holding Company, its subsidiary companies and its
associate company, which are companies covered under the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies and its associate company,
which are companies covered under the Act, ate responsible fot establishing and maintaining internal financial
controls based on internal financial controls with refetence to financial statements critetia established by the
respective companies consideting the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and etrors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as requited under the Act.

Auditor’s Responsibility for the Audit of the Intemal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary companies and its associate company, as aforesaid, based on
our andit. We conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to financial statements, and the Guidance Note issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all matetial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the intetnal financial controls with reference to financial statements of the
Holding Company, its subsidiary companies and its associate company, as aforesaid.

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Signatureglobal
(India) Private Limited on the consolidated financial statements for the year ended 31 March 2020
(Cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accutrately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions ate recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention ot timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion ot improper management ovetride of controls, material misstatements due to etror
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future petiods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on intetnal financial
controls with reference to financial statements of the subsidiary companies and associate company, the
Holding Company, its subsidiary companies and its associate company, which are companies covered under the
Act, have in all material respects, adequate internal financial controls with reference to financial statements and
such controls were operating effectively as at 31 March 2020, based on internal financial controls with reference
to financial statements criteria established by the respective companies considering the essential components of
internal control stated in the Guidance Note issued by the ICAT .

Other Matters

We did not audit the internal financial controls with reference to financial statements insofar as it relates to 10
subsidiary companies, which are companies covered under the Act, whose financial statements reflect total assets
of T 7,648,264,930 and net assets of T 1,280,584,945 as at 31 March 2020, total revenues of T 2,967,305,544
and net cash outflows amounting to ¥ 507,719,312 for the year ended on that date, as considered in the
consolidated financial statements, The internal financial controls with reference to financial statements in so far
as it relates to such subsidiary companies have been audited by other auditors whose reports have been furnished
to us by the management and our report on the adequacy and operating effectiveness of the intetnal financial
controls with reference to financial statements for the Holding Company and its subsidiary companies, as
aforesaid, under Section 143(3)(i) of the Act in so far as it relates to such subsidiary companies is based solely
on the reports of the auditors of such companies. Our opinion is not modified in respect of this matter with
respect to our reliance on the work done by and on the reports of the other auditots.
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Signatureglobal
(India) Private Limited on the consolidated financial statements for the year ended 31 March 2020
(Cont’d)

We did not audit the internal financial controls with reference to financial statements in so far as it relates to
one associate company, which is company covered under the Act, in respect of which, the Group’s share of net
profit of ¥ 4,502,626 for the year ended 31 March 2020 has been considered in the consolidated financial
statements. The internal financial controls with reference to financial statements of this associate company,
which is company covered under the Act, is unaudited and our opinion under Section 143(3)(i) of the Act insofar
as it relates to the aforesaid associate company, which is companies covered under the Act, is solely based on
the corresponding internal financial controls with reference to financial statements report certified by the
management of such company. In our opinion and accotding to the information and explanations given to us
by the management, this financial information is not material to the Group. Our report on adequacy and
operating effectiveness of the internal financial controls with reference to consolidated financial statements of
the Group does not include the internal financial controls with reference to consolidated financial statements
assessment in respect of the aforesaid company. Our opinion is not modified in respect of the above matter
with respect to our reliance on the intetnal financial controls with reference to financial statements report
certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 601076N/N500013

Mfﬂy

Neeraj Sharma
Partner
Membership No.: 502103

UDIN: 20502103AAAACR9226

Place: New Delhi
Date: 30 September 2020

Chartered Accountants



Signatureglobal (India) Private Limired
Consolidated Balance Sheet at on 31 March 2020
(AL amotais are in T, unlesy othervise specified)

As at As at
Note 31 March 2020 31 March 2019
EQUITY AND LIABILITIES
Shareholers’ funds
Share capital 3 56,879,400 56,679,400
Reserves and surplus 4 965,191,498 1,123,158,192
1,022,070,898 1,180,037,592
Minority interests 192,741,958 229,688,223
Non current Liabilities
Long-term borrowings 5 4,741,227,881 4,215,191,31
Other long term liabilities [ 13,104,541 10,777,157
Long-term provisions 7 43,048,743 24,594,507
4,797,381,165 4,250,562,965
Current Liabilities
Short-term borrowings 8 2,864,723,712 3,652,869,958
Trade payables
(&) total outstanding dues of micro and small enterprises 9a) 119,787,810 78,041,732
(B total outstanding dues of creditors other than micro and small enterprises (b 1,912,573,678 807,362,677
Other current hiabiliies 0 7,846,926,605 2,981,408,003
Short texm provisions 8] 45,369,542 129,113,617
12,789,381,347 7,649,696,077
18,801,575,368 13,309,984,857
ASSETS
Non-current agsets
Fixed assets
Property, plant and equipment 12{a) 292.770,502 292,701,506
Intangible assets 12(b} 6,540,602 1,717,002
Capital wotk in progress 12(a) 15,534,520 61,411,812
Intangible assets undee development 12(b} - 4,928,430
Goodwill on consolidation 161,513,722 149,570,887
Non-current investments 13 633,372,931 628,357,125
Deferred tax assets {ner) 14 158,486,455 72,444,399
Long termn loans and advances 15 858,292,120 546,200,387
Other non-current assets 16 137,250,083 104,600,810
2,260,776,855 1,862,331,357
Current assets
Cuerent investments 17 10,000 10,000
Inventories 18 10,754,686,546 6,415,660,111
Trade receivables 19 52R.667.252 826,652,879
Cash and bank balances 20 1,408,419.809 755,961,790
Short-term loans and advances 21 3,346,655,500 2,900,551,396
Other current assets 22 502,359,406 548,817,324
16,540,798,513 11,447,653,500
18,801,575,368 13,309,984,857
Sumimary of significant accountng policies 21

The accompanying notes form an integral part of these consolidated financial statements.

This is the Consolidated Balance Sheet referred 1o in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registeation No.: 0010TON/INS00013

ot

For and on behalf of the Board of Directors of
Signarreglobal (India) Private Limited

TRV

Neeraj Sharma Pradeep Rumar Aggarwal
Partner Director
Membership No.: 502103 DIN-00203856 DIN-30050045

Place: New Delhi
Date; 30 Septernber 2020

Anurag Srivastava
Compaay Secretary
Membership No A-21317



Signatureglobal {India) Private Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2020
(4K amonnts are én T, aniess otherwise ypecified)

Agan Asg at
Note 31 March 2020 31 March 2019
Revenue:
Revenue from operations 23 3.473,884,507 8,26%,089,419
Otber income 24 213,791,880 119,511,249
Total revenue 3,687,676,387 8,388,600,668
Expenses:
Cost of sales 25 2,786,694,392 6,657,106,788
Employee benefits expense 26 317,108,893 194,521,512
Finanee costs 27 189,843,562 343,762,412
Depreciation, amortization and impairment expense 12{c) 30,660,703 185,464,315
Other expenses 25 543,503,497 463,498,532
Total expenses 3,867 811,147 7,844,354,089
(Losse)/ profit before vax, minority interest and share of profit in aseociate {180,134,660) 544,246,609
Tax expense:
- Current tax 50,747,442 237,661,277
- [ncome tax eaclier pears 10,694,644 1,714,367
- Minimum alternanve tax eredit entilement (5,433,751) (75,038,587
- Deferced tax credit (86.,042,058) (18,771,066
Total tax {(credit)/expense (30,033,723) 145,565,991
{Loss)/ profit before minority i and share of profit in associate {150,100,937) 398,680,618
Share of profit in associate 4502626 -
Minority interests {12,368,381) (42,710,232)
Total (boss)/ profit {or the year (157,966.,692) 355,970,386
Eamings per equity share: 29
- Basic earnings per share 277N 62.58
- Diluted earnings pec share 27.77) 59.92
Summary of significant accounting policies 21
The accompanying notes foam an integral part of these consolidated finaocial statements.
This is the Consolidated Statement of Profit and Loss referred to in our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Signatureglobal (India) Private Limited

Fiem's Regpstranon Nos 0010760 /N5000H 3

—

K {J,\w\/

avi Agparwal Pradeep Kumar Aggarwal

Director Dicector
DIN-0(203856 DHIMN-00050045

Neeraj'Sharma
Parwner
Membership No.: 502103

Place: New Delhi Anurag Srivastava
Date: 30 September 2020 Company Secretary
Membership No A-2131



Signawreglobal (India) Private Limited
Congolidated Cash Flow Statement for the year ended 31 March 2020
(A amounts are ix T, tinkess otherwise shactfied)

Cash flows from operating activities
(Loss)/profit before tax and minority intevest
Adjustments for :

Depreciation, amortization and impairment expense
Profit on sale of investments (net}

Finance costs

Intecest income

Profit on sale of property, plant and equipment {net)
Dividend income

Balances written back

Provision for doubtful advances

Statutocy provision for standard assets

Rent equalisation expense

Balances written off

Operating profit before working capital chang
Movement in workiog capital :
Trade receivables

Loans and advances
Other current assets
[nventories
Teade payables
Others babilities
Provisions
Cash flows from /(used in) operations
Taxes paid {net of refonds)
Net cash flows from /(used in) operating activities (A)

Cash flow from investing activities

Pucchase of property, plant and equipment, intangible assets, capital wock in progress and
intangible assets under development

Proceeds from sale of property, plant and equipment
Dividend income

Loans given

Loaas received back

Invesunents made

Investments sold

Movement in margin money deposits

Interest received

Net cash (used in)/flow from investing activities (B)

Cash flow from financing activities

Proceeds from/ {repayments of) short teem borrowings (net)
Proceeds from long term bocrowings

Repayments of long term boreowings

Intereet paid

Met cash flow from financing actvities (C)

Cash and cash equival of gubsidiaries sold (D)

Net increase/(decrease) in cash and cash equivalents (A+B+C+D}

Caeh and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year (refer note 20)

Cash and cash equivalents include:

Balances with banks

Cash in hand

Cheques in hand

Fixed deposits with oziginal maturity of less than theee months

\

For the year ended
31 March 2020

(180,134,660)
30,660,703

189,843,562
(142,798,410}
(2,070,183
{10,639,062)
(6,198,073)

369,461
2,327,384
100,400

(118,538,678}

297,985,627
(69,144,575)
49,810,753
(3,299,086,168)
1,152,255,15
3,340,066,214
23,919,617

For the year ended
31 March 2019

544,246,609

185,464,815
(16,334,569
343,762,412
(61,349,202)
(1,016,443)
(8,511,250)
{614,399
14,100,000
2,625,685
2,738,558
235,507

1,377,267,740
(267,690,016)

1,005,347,223

(448,704,769)
(1,855,781,47%)
(525,741,532)
2,206,446,824
430,833,266
(1,703,525,857)
13,281,061

1,100,577,724

(877,845,256)
(247.476,768)

(117,293,156)

3,997,675
10,639,062
(1,855,444,475)
1,516,933,482
{13,200)
6,498,750
{54,791,443)
139,010,303

(1,125,322,024)

(550,163,032)

(259,658,816)

31,482,185
8,511,250
(1,172,692,627)
1,567,542,174
19,317,953
99,535,414
62,690,724

(788,146,245)
2,856,571,298
(914,742,841
(1,082,106,427)

357,128,257

71,375,784

1,615,645,210

4,060,324,279

(4,235,728,932)
{982,972,921)

457,267,636

(31,595,336)

630,790,476

742,532,752
1,373,323,228

(M2,521,467)

630,790,476

1,085,054,219
742,532,752

346,769,605
13,443,556
2,409,357
1,010,700,710)

H2,520,467)

1,373,323,228

263,356,839
13,104,804
422,092,587
41,478,522

742,532,752




Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2020

(ALl amounts in T, unless siated otherwise specified)
1. Company information

Signatureglobal (India) Private Limited (the ‘Holding Company’), a private company and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group)) is engaged in the business of real estate and focuses on
affordable housing projects. The Group also supplies the construction material and provides construction services based
on construction contracts. One of the subsidiary of the Group is also engaged in the business of a Non-Banking Financial
Company (‘NBFC’) (Non accepting public deposits). The Group also has investments in an associate company which is
engaged in the business of information technology teleservices. The Holding Company is domiciled in India and the
registered office of the Company is located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhambha Road, Connaught
Place, New Delhi - 110001.

2. Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The Holding Company has prepared these consolidated financial
statements to comply in all matenial respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (as amended). The consohdated
financial statements have been prepated on an accrual basis and uader the historical cost convention.

The accounting policies adopted in the preparation of consolidated financial statements are consistent with previous year,
unless stated otherwise.

All assets and liabilities have been classified as current or non-current, wherever applicable as per the operating cycle of the
Company as per the guidance as set out in the Schedule I1T to the Companies Act, 2013.

2.1 Principles of consolidation

The consolidated financial statements include the financial statements of Signatureglobal (India) Private Limited (the
‘Holding Company’) and its subsidiaries and associate. The consolidated financial statements of the Group have been
prepared in accordance with Accounting Standard AS 21 ‘Consolidated Financial Statements” notified putsuant to the
Rules. The consolidated financial statements are prepared on the following basis:

i. Consolidated financial statements include consolidated balance sheet, consolidated statement of profit and loss,
consolidated statement of cash flows and the summatry of significant accounting policies and other explanatory
information that form an integral part thereof. The consolidated financial statements are presented, to the extent
possible, in the same format as that adopted by the parent for standalone financial statements.

ii. The consolidated financial statements include the financial statements of the Holding Company and all its subsidiaries,
which are more than 50 per cent owned ot controlled. Investments in entities that were not mote than 50 per cent
owned or controlled during the year have been accounted for in accordance with the provisions of Accounting Standard
13 ‘Accounting for Investments’, or Accounting Standard 23 ‘Accounting for Investments in Associates in Consolidated
Financial Statements’.

itt. The consolidated financial statements have been combined on a line-by-line basis by adding the book values of like
items of assets, liabilities, income and expenses after eliminating intra-group balances / transactions and resulting
elimination of unrealized profits in full. The amounts shown in respect of reserves comprise the amount of the relevant
reserves as per the balance sheet of the parent company and its share in the post-acquisitton increase in the relevant
reserves of the entity consolidated.

iv. Minority interest represents the amount of equity attributable to minority shareholders/ partners at the date on which
investment in a subsidiary is made and its share of movements in equity since that date. Any excess consideration
received from minority shareholders of subsidiaries over the amount of equity attributable to the minority on the date of
investment is reflected under Reserves and Surplus.

v. Summary of significant accounting policies and other explanatory information to the consolidated financial statements,
tepresents notes involving items which are considered material and are accordingly duly disclosed. Materiality for the
purpose is assessed in relation to the information contained in the consolidated financial statements. Furthet, additional
statutory information disclosed in separate financial statements of the subsidiaries companies, associate company and/or
a parent having no bearing on the true and fair view of the consolidated financial statements has not been disclosed in
the consolidated financial statements. e \/




Signatureglobal (India) Private Limited
Summary of significant accountng policies and other explanatory information for the year ended 31 March

2020

(Al amounts in L untess stated otherwire specified)

2.2 Summary of significant accounting policies

(@)

(»)

©

(@)

Use of estimates

The preparation of consolidated financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting petiod. Although these estimates are
based on the management’s best knowledge of curtent events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the catrying amounts of assets or liabilities in
future periods.

Propetty, plant and equipment (‘PPE’)
Recognition, measurement and de-recognition

PPE are stated at cost; net of tax ot duty credits availed, less accumulated depreciation and impairment losses, if any.
Cost includes original cost of acquisition, including incidental expenses related to such acquisition and installation.

Subsequent expenditure telated to an item of PPE is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existng PPE,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Statement of
Profit and Loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and ate recognized in the Statement of Profit and Loss when the asset is de-
recoguised.

Depreciation on PPE

Depreciation on PPE is provided on the written down value method, computed on the basis of useful life prescribed
in Schedule II to the Companies Act, 2013 (‘Schedule II), on 2 pro-rata basis from the date the asset is ready to put to
use.

Leasehold improvements are amortized on over the period of lease.

‘Mivon Shuttering’ (included in plant and machinery) which is to be depreciated over 4 years ie. estimated life of the
project.

Intangible assets

Intangible assets compnise software including accounting software, related licences and implementation cost of
accounting software. Intangible assets are stated at cost of acquisition less impairment (if any) and include all
attributable costs of bringing intangible assets to its working condition for its indented use. These are amortised over
the estimated useful economic life, which are as follows:

Particulars Life
Computer software 2-5 years
Brands/trademarks 4 years

Intangible assets under development

Intangible assets under development represent expenditure incurred during development phase in respect of intangible
asset under development and are carried at amortized cost. Cost includes computer software’s costand  its  related
acquisition expenses.
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Impairment of assets
Goodwill

Goodwill is tested for impairment on annual basis. If on testing, any impairment exists, the carrying amount of
goodwill is reduced to the extent of any impairment loss and such loss is recognized in the statement of profit and loss.

Ovher assets

At each balance sheet date, the Group assesses whether there is an indication that an asset may be impaired. If any
such indication exists, the Group estimates the recoverable amount of the asset. If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognised in the Statement of Profit and Loss. If at the balance sheet date there 1s an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recovetable amount subject to a maximum of depreciated historical cost and impairment loss is accordingly reversed in
the Statement of Profit and Loss.

Leases
Operating leases:

Lease income and expense under an operating lease are recognized as an income and expense trespectively in the
statement of profit and loss on a straight-line method over the lease term.

Investments

Investments are classified as long term ot current, based on management’s intention at the time of purchase.
Investments that acte readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments. Trade investments are the investments
made for ot to enhance the Group’s business interests. Cutrent investments are stated at lower of cost or fair value
determined on an individual investment basis. Long-term investments are stated at cost and provision for diminution
in theit value, other than temporary, is made in the consolidated financial statements. Profit/loss on sale of
investments is computed with reference to the average cost of the mvestment.

Inventories
Inventories comprises of following: -

i. Projects in progress includes cost of land/development cost of land, internal development costs, external
development charges, construction costs, development/ construction materials, overheads, borrowing costs and
other directly attributable expenses and is valued at cost or net realisable value (‘NRV?), whichever 1s lower.

ii. Land and plots held for sale is valued at cost ot net realisable value, whichever is lower Cost is determined
on the basis of FIFO method. Cost includes purchase cost and other incidental expenses.

iii. Stock at site valued at cost or NRV, whichever is lower. Cost is determined on the basis of FIFO
method. Cost includes purchase cost and expenses to brng it to cutrent locations.

iv. Securities held for trade is valued at actual cost or NRV whichever is lower,

v. 'Traded goods ate valued at lower of cost or NRV. Cost includes cost of purchase and other costs incurred
in bringing the inventoties to their present location and condition. Cost is determined on a weighted

average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

A

~
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Borrowing costs

Borrowing costs includes interest, amortisation of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Botrowing costs that are attributable to the acquisition and/or construction of qualifying assets are capitalized as part
of the cost of such assets, in accordance with notified Accounting Standard 16 “Borrowing Costs”. A qualifying asset
is one that necessarily takes a substantial period of time to get ready for its intended use. Capitalisation of borrowing
costs is suspended in the period during which the active development 1s delayed due to, other than temporary
interruption. All other borrowing costs ate charged to the Statement of Profit and Loss as incurred.

Upftront fees or processing charges and other borrowing costs paid on borrowings are amottized and chatged off to
Statement of Profit and Loss, over the tenure of the loan.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognized:

i. Revenue from constructed properties:

Effective 1 April 2012, in accordance with the ‘Guidance note on Accounting for Real Estate Transactions (Revised
2012)° (‘the Revised Guidance Note”), issued by the Institute of Chartered Accountants of India, in tespect of all
projects commencing on or after the said date or projects where revenue is recognized for the first time on or after the
above date, construction revenue has been recognized on percentage of completion method provided the following
thresholds have been met:

(a) All critical approvals necessary fot the commencement of project have been obtained;

{b) The expenditure incurred on construction and development cost is not less than 25 percent of the total estimated
construction and development costs;

() At least 25 per cent of the saleable project area is secured by agreements with buyers; and

(d) at least 10 per cent of the total tevenue as per the agreements are realised at the reporting date in respect of each of
the contracts, there are no outstanding defaults of the payment terms in such agreements/policy defined by the
management and it is reasonable to expect that the parties to such agreements will comply with the payment tetms
as defined in the contracts.

Accordingly, total sale consideration as per executed agreements to sell for constructed properties is recognised as
revenue based on the percentage of actual project costs incurred thereon to total estimated project cost. Project cost
includes cost of land and development rights, borrowing costs and estimated construction and development cost of
such properties. The estimates of the saleable area and cost are reviewed petiodically by the management and any
effect of changes in estimates is recognised in the year such changes are determined. However, when the total project
cost is estimated to exceed total revenue from the project, the loss is recognised immediately.

ii. Sale of ttaded goods

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured. Revenue from sale of traded goods is recognized when all the significant risks and
rewards of ownership of the goods have been passed to the buyer, usually on delivery of the goods. The Group
collects sales taxes, value added taxes (VAT) and goods and services tax (GST) on behalf of the government and,
therefore, these are not economic benefits flowing to the Group. Hence, they are excluded from revenue.
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iii. Contract receipts

The Groups’s entire contract receipts is from construction contracts. The Company entets into two kinds of
constructions contracts, as follows -

Revenue from cost plus contracts is recognized with respect to the recoverable costs incutred during the year plus the
margin in accordance with the agreement.

Revenue from construction contracts is recognized when the outcome of a construction contract can be estimated
reliably, further contract revenue and contract costs associated with the construction contract is recognized as revenue
and expenses respectively by reference to the stage of completion of the contract activity at the repotting date.
Construction contract can be estimated reliably when all the following conditions are satisfied:

(a) total contract revenue can be measured reliably;
(b) it is probable that the economic benefits associated with the contract will flow to the enterprise;

(c) both the contract costs to complete the contract and the stage of contract completion at the reporting date can be
measured reliably; and

(d) the contract costs attributable to the contract can be cleardy identified and measured teliably so that actual contract
costs incurred can be compared with prior estimates.

iv. Royalty income and business support service income
Such income is recognized on an accrual basis in accordance with the terms of the televant agreements.
v. Interest income

Intetest income is recognized on a time propottion basis taking into account the amount outstanding and the
applicable interest rate.

vi. Dividend income

Dividend income is recognized when the Group’s right to receive dividend is established by the reporting date.
vii. Commission income

Commission income is tecognized on accrual basis in accotdance with the terms of the agreement.

viii. Profit on sale of investments

Profit on sale of investments is recognized on accrual basis in accordance with the terms of the share purchase
agreement.

Cost of sales in respect of constructed properties

Cost of constructed properties includes cost of land (including development rights), estimated internal development
costs, external development charges, other related government charges, borrowing costs, overheads construction costs
and development/ construction materials, which is charged to the Statement of Profit and Loss proportionate to the
revenue recognised as per accounting policy no.()(} above, in consonance with the concept of matching cost to
revenue. Final adjustment is made on completion of the applicable project.

Foreign cutrency transaction and balances
Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign cutrency amount the
exchange rate between the reporting cutrency and the foreign currency at the date of the transaction

Convetsion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms
of histotical cost denominated in a foreign cutrency are reported using the exchange rate at the date of the transaction;
and non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency
ate reported using the exchange rates that existed when the values were determined.
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Exchange differences

Exchange differences aristng on the settlement of monetaty items or on reporting monetary items of Company at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements,
are recognised as income or as expenses in the year in which they arise.

(m) Retirement and other employee benefits
i) Provident fand

The Group makes contributions to statutory provident fund in accordance with the Employees Provident Fund and
Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Group’s contributions paid/payable
under the scheme is recognised as an expense in the Statement of Profit and Loss duting the period in which the
employee renders the related service.

i) Gratwity
Gratuity is a post-employment benefit and is in the natute of a defined benefit plan. The liability recognised in the
balance sheet in respect of gramity is the present value of the defined benefit obligation at the balance sheet date,

together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit
obligation is detetmined by actuarial valuation as on the balance sheet date, using the projected unit credit method.

Actuarial gains and losses arising from past expetience and changes in actuarial assumptions are charged or ctedited to
the Statement of Profit and Loss in the year in which such losses or gains are determined.

i) Compensated abrences

Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance
sheet date is recognized on the basis of undiscounted value of estimated amount required to be paid or estimated
value of benefit expected to be availed by the employees. Liability in respect of compensated absences becoming due
or expected to be availed more than one year after the balance sheet date is estimated on the basis of an actuaral
valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses atising from past experience and changes in actuarial assumptions ate credited or charged to
the statement of profit and loss in the year in which such gains or losses are determined.

) Other short term benefity

Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for the period
during which services ate rendered by the employee.

(n) Eatnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period atttibutable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for events of bonus issue, share split and any new
equity issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

(o) Contingent liabilities

A contingent liability is 2 possible obligation that arises from past events whose existence will be confirmed by the
occutrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases whete there is a liability that cannot be
recognised because it cannot be measured reliably. The Group does not recognise a contingent liability but discloses
its existence in the financial statements.
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Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made,
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand and short-term
bank deposits with an original maturity of three months or less.

Income taxes
Tax expense comprises current income tax and deferred income tax.

Cutrent tax is determined as the amount of tax payable in respect of taxable income for the year, in accordance with
the Income Tax Act, 1961.

Defetred income tax reflects the impact of timing differences between taxable income and accounting income for the
year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax
laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are recognised only to the extent
that there is reasonable/virtual cestainty, depending on the nature of the timing differences, that sufficient future
taxable income will be available against which such deferred tax assets can be realised.

Minimum Alternate Tax (‘MAT") paid in accordance with the tax laws, which gives rise to future economic benefits in
the form MAT credit available for adjustment of future income tax liability, is considered as an asset if there is
convineing evidence that the Group will pay normal tax in subsequent years. The Group evaluates this matter at each
balance sheet date and writes down the cartying amount of MAT credit entitlement to the extent there is no longer
convincing evidence to the effect that Company will be able to utlize that credit. MAT credit is available for carry
forward for a period of ten years.

Segment reporting

The Gtroup is in the business of real estate development, non-banking finance company and others, which includes
construction contracts, trading of goods and securities. Segments have been identified and reported based on the
nature of the products and services, the risks and returns, the organization structure and the internal financial reporting
systems. In terms of geographies, the Group primarily sells its products and services within India and neither identifies
nor analyses risk based on different geographical regions.

Non-performing assets provision policy

In respect of NBFC business in Indeed Fincap Private Limited, after taking into account the time lag between an
account becoming non performing, its recognition as such and realization of available security, management
assessment of recovery, provisions and write off ate made against sub-standard, doubtful and loss assets in accordance
with the prudential norms prescribed by the Reserve Bank of India, through master directions or notifications as
amended.
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3 Share capital
As at M March 2020 As at 31 March 2019
Number Amount Number Amount
Authorised
Equity Shares of T 10 each 13,520,000 135 260,000 6,700,000 67 000,000
13,520,000 135,200,000 6,700,000 67,000 000
Equity Shaces of ¥ 10 each By paid up 5,687,940 56,379 400 5,687,540 56879400
Total 5,687,040 56,679,400 5,687,940 56,879,400
a. Reconciliadon of the shares ding at the beginning and at the end of the reporting period
As at 31 March 2020 As at 31 March 2019
Number Amount Number Amount
At the beginning of the year 5,687 040 56,379,400 5,687,940 56,879 400
Tssued dueing the year v 4 2 :
Outstanding at the end of the year 5,687,940 56,879,400 5,687,940 36,879,400

b. Terme/rights attached to equity shares

The Holding Compasty has only one class of equity shares having par value of 2 10 pec share. Each holder of equity shares 15 entitled to one vote per share. The Holding Company declizes and pays
disidends in Indian rupees. The dividend peoposed by the Board of Directors is subject 1o the approval of the sharcholders in the ensuing Annual General Meeting,

¢. Deails of sharcholders holding more dhan 5% of the share capical
As ar 31 March 2020

Name of Sharcholders No. of shares held % of boling
Sarwpriya Securities Private Limited 1,615,595 28.40%
Devender Appacwal 300,965 L£87%
Lalit Kumar Aggaraal 307,785 6.00%
Pradeep Aggarwal 302,175 68W
Ravi Apgarwal 392915 6.91%

d. Aggregate number of bonus shares issued, for a consideration other than cash

As at M March 2019
Mo. of shares held % of holding
1,009,861 17.15%
390,965 68T
397,785 6.0,
392175 6.89%
392,015 691%

Dunng the year ended 31 March 2017, the Hokding Company issued 4,055,050 bonus shares in the rato of 2.5:1 to the esisting shareholers as on 03 May 2016 by utilising the securites premiurm

account.,

4 Reserves ond surplus

Securitics premium account
Capital reserve

Reserve fund u/s 451C of RBT Ace 1934
Opening balance

Add: Addition during the year

Closing balance

Debenture redemption reserve
Openng balance

Add : Additions duning the year
Closing balance

{Deficit)/surplus in the statexvent of profic and loss

Opening balance

Add: Net profit/ {net Joss) For the pear

Less: Transter to Reserves Fund undersection 45-1C of RBT Act, 1934

Less: Creation of debenture redemption eserve
Closing balance

*Debenture Redemption Reserve (DRR) has been ceeated to the extent of distnibutable peofits were available as on 31 March 2019.

g

Asat 31 March 2020 As a¢ 31 March 2019
283,900,249 283,909,249
541,100,858 541,100,258

912,249 55,125
1,200,314 857,124
2,112,563 912,249

196,510,625 -
196,510,625
196,510,625 196,510,625
100,725,210 (37877427
{157,966,692) 155,970,386
{1,200,314) (B57,124)
. {196,510,625)
(58,441,796) 100,725,210
965,191,498 1,123,159,192
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5 Long-term borrowings

Particulars MNon current portion Current maturities
As at As at As at As a2t
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Secured
Debentures
200,000 (31 March 2019 - 250,000) 16% Non-Convertible Debentures (NCD) Series of ¥
10,000 cach {refer nore 5.1) 750,000,000 2,000,000,000 1,250,000,000 500,000,000
57,600 (31 March 2019- 72,000) 16% MNon-Converuble Debenmres (NCD} Series of ¥
10,000 each (refer note 5.2) 216,000,000 504,000,000 360,000,000 216,000,000
38,000 (31 March 2019 - Nil) 15.25% Non.Convertible Debentures (NCD) Series of ¥ 380,000,000
10,000 each (refer note 5.3) e
19 - Nal) C 1 i
?13,000 (31 March 20 i) Compulscely Converiible Debentures (CCD) (refer note 210,000,000
100,000 (31 March 2019- 100,000) 0.0001% Compulsonly Convertible Debentures (CCD)
AIF-1 {refec note 3.5) 1,000, 000,000 1,000,000, (00
Vehicles loans
Indian rupee loan from banks and others (refec note 5.6) 13,602,869 10,691,301 6,762,290 6,913,059
Term loans
Indian vupee loan from others (refer note 5.7) 281,625,012 T3, 500, (0K} 521,742,646
4,741,227 381 4,215,191,301 2,133, 504,936 722.913,05%

Less: Amount diselosed under the head

“uther current liabilinies™ (note- 10) . (2,138,504,936} (722,913,059
Toual 4,741L,227,881 4,215,191,301 - =

The abore amount inclodes
Secured bormowings 4,741,227 881 4,215,191,301 2,138,504,936 722513059
Unsecured barmawings - - . :

Long-term b ings g d by di and others

Non-convertible debentuces 1,346,000,000 2,504 000,000 1,610,000,000 716,000,000
Compulsory convertible debennures 3,100,000,000 1,000,000,000 . .
Term loans from others 281,625,012 F00,500,000 521,742,646

51 During the year ended 31 March 2018, the Holding Company had issued 250,000, 16 % Mon-Coovectible Debentures (NCDs) of 2 10,000 each wotal amounnng of T 2,500,000,000. The

debentures are tedeerable in 10 equal quarteely installments which wese staning from October 2019, Owtstanding amount of NCD's as on 1 March 2020 is 2 2,000,000,000 (31 March 2019
¥ 2,500,000,000). As per terms of Debenture Teust Deed, these NCDs axe 10 be redeemed on or before 01 January, 2022, The NCD's are secured by the way of the following :

1} Mortgage and hypothecation over the receivables from properties on dll piece and pascel of land 1n Sector 36, Sohna developed by the Subsidiary Company {Sreenal Buldcon Private Limated),
land in Sector 63A, Kadarpur, Haryama developed by the Holding Company, land in Sector 37D Village Basn, Guougram, owned by the Subsidizry Company (Siganureglobal Developers
Povate Limited), land in Village Morta, Rajnagar, Ghazibad, owned by the Subsidiary Company {Sig; global Developers Private Limited), land wn Sector 93, Hyatpuc owned by the
Subsidiary Company (Signatare Bulders Private Limited), land mn Sector-36, Sohna, owned by the Subsidiary Company (Sig global Hores Povare Limated}, land in Sector 284 Village
Kailsh, Karnal, Developed by the Subsidiary Company (Maa Yaishno Net- Tech Private Limited), Tand in Village Wazirpur, Haryana ewned by the Subsidiacy Company (Signature [nfeabuild
Private Limited), land in Village Gadoli Kahn and Basai Haryana owned by the Group Company Sarvpriya Secusities Private Lirnuted, land in Sector 36, Sohna owened by the Group Company
Sarvprya Securities Private Limited and others as per debenture wust deed for 250,000 secured red ble Rupee denominared NCDs,

b} Pledge of 6,230,687 equity shares held by the Holding Company in SMC Global Securities Private Limited and pledge of 1674910 shares of SMC Global Secudites Privare Limited held by the
Group Company Signatureglobal Securities Private Limited.

<} Personal gy of pro & and few bets of Holding Company).

Till the previous year, the det were secured by way of the following

52

) Mortgage and hypothecation over all piece and parcel of kind in village Kadarpur, Sohoa, Guragrarn Haryana (Project 634), land in Seceor 89 Village Hayatpur, Gurugram, 15 acres 1 at
Sector 284, Village Kailash, Karma) owned by the Subsidiary Company (Maa Vaishno Net-Tech Peivate Limited), land in Sector 95 Yillage Dhorka, Gurugram, owned by Subsidiary Company
(Signature Infrabwild Pavate Limited), land in Sector 36 Sohm, Gurogram, owned by Subsidiary Company (Signarureglobal Homes Povate Limited), land in Sectoe 93 Village Hayatpuz,
Guorugram, owned by Subsidiary Company (Signatuce Builders Private Limited), land in Sector 37D Village Basai, Gurugram, owned by the Group Company Sarvpriya Secunties Private
Limited, 2.38 acres situated ar Sector 37D Village Basa, Gurugram, owned by Subsidiacy Company (Sig; global Developers Private Limited), land in Village Morta, Rajnagar Ghazibad,
owned by Subsidiary Comg (3ig global lopers Private Limited}, taad in Sector 36 Sohna, owned by Subsidiary Company (Stecnal Buildcon Private Limated) and others as per
debenture st deed for 250,000 secured red ble Rupee denc d NCD¥s,

b} Pledge on 10,540,795 equity shares of SMC Global Securities Limited owned by the Holding Company, its Directors and their relatives.
€} Personal puarantee of promoters {directors and few members of Holding Compang).

During the year ended 31 March 2019, the Hokhng Company has issued 72,000, 16 % Non-Converiible Debentures (NCDs} of ¥ 10,000 each total amountng of T 720,000,000 The
debentures are redeemable in 10 equal quartery installments which weze starting from September 2019. (n ding amount of MCD's as on 31 Maech 20200s ¥ 576,000,000 (31 March 2019
T 720,000,000). As per terms of Debenture Trust Deed, these NCDs are to be redeemed on or before December 2021. The NCD's ace secuced, in pan-passu with the 230,000 16% Mon-
Convertible Debentures {NCDA Series of # 10,000 each, by the way of the tollowing ;
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a) Mongage and hypothecation over the recewables from properties on all piece and parce) of lind i Sector 36, Sohna developed by the Subsidiayy Company Sternal Buildcoa Private Limited,
band in secoor 634, Kadarpur, Hayana developed by the Holdog Company, lind i Secter 37D Vil.hge Basai, Gurugram, owned by the Subsidiary Company Sigannureglobal Developers
Private Limited, land in Village Morta, R:;]mgar, Ghazibad, owned by the Subsidiry C Sig lobal Developecs Private Limated, land in Sector 93, Hyatpur owned by the Subsidiary
Company Signatuce Builders Private Lamited, Jand in Sector-36, Sohna, owened by the Subndnary Company Signatureglobal Homes Private Linited, laind i sector 284 village Kalash, Kamal,
developed by the Subsidiary Company Maa Vaishno Net - Tech Private Limited, land wn village Wazirpur, Haryana owned by the Subsidiary Company Sig Infrabuild Private Limited, on
land n Village Gadoli Kalan and Bassi Hargana owned by the Group Company Sarvpriya Securities Private Limited, land in Sector 36, Sohna owned by the Group Company Sacvpripa
Secucies Private Limited and oihers.

b) Pledge of 6,230,687 equity shares held by the Holding Company in SMC Global Securities Private Linuted and pledge of 1,674,910 shares of SMC Global Securires Private Lumited held by the
Group Company Signatureglobal Securities Private Limited
<) Personal guarantee of promoters (direceors and few members of Holding Company).
Till the previous year, the debentures were secured by way of the following

a Mortgage and hypothecation over the receivables from properties: Land in village Kadarpur, Sohoa, Gurugram Haryana (Project 634}, land in Sector 89 Village Hayatpur, Gurugram, land in
Sector 284, Village Kailash, Kamal owned by Subsidiary Company (Maa Vaishno Net Tech Privatc Limited), lind in Sector 95 Village Dhorka, Gurogyam, owned by Subsidiacy Company
(Signature Infeabuild Private Limited), lind in Sector 36 Sohna, Gueugram, owaed by Subsidiery Company (Signatureglobal Homes Private Limuted), land in Sector 93 Vilhge Hayatpur,
Gurugram, owned by Subsidiary Company (Signature Builders Private Lunuted), lind i Sector 37D Village Baswi, Gurugram, owned by the Group Company Sarvpriya Secuniues Private
Linsred, land in Sector 37D Vlllzge Basai, Gurug) owned by Subsidiary Company {Sig dobal Developers Private Limated), land in Village Morta, Rajnagar Ghazibad, owned by
Subsidiacy Company (Sig shal Developers Private Limited), lind in Seceor 36 Sohna, owned by Subsidury Company (Stemal Buldeon Povare Limived) and others 45 per debenture trust
deed for 250,000 secured ved ble Rupee denominared NCDs,

b) Pledge on 10,540,795 equity shares of SMC Global Securities Limited owned by the Holdiag Company, its Directors and their relaaves.
L] Pecsonal guarantee of promoters (dicectors and few members of Holding Company)
53 Dunng the year ended 31 March 2020, the Holding Company has issued 38,000, 15.25 % Nen-Convertible Debentures (NCDx) of 7 10,000 each toral amounung of ¥ 380,000,000 The
d ble i 6 equal q ely instalk starting from Septernber 2021. As per teems of Debenture Trust Deed, these NCDs are 10 be redeemed on oc before 18 Decembec
2022 The NCDs ate secured, in pari-passu with the 250,000 16% Non-Convertible Debentures (NCD) Secies of € 10,000 each and with 72,000 16% Non-Convertible Debennires (NCD}
Series of ¥ 10,000 each, by the way of the following :

a) Mortgage and hypothecation over the receivables from properties on all piece and parcel of land w Sector 36, Sohna developed by the Subsidiary Company Sternal Buildcon Prvate Limited,
Tand 10 Sector 634, Kadarpor, Haryama developed by the Holding Company, land in Sector 37D Village Basai, Guragram, owned by the Subsidiary Company Sigantuceglobal Developers
Private Limited, land in Village Morta, Rajnagar, Ghazibad, owned by the Subsidmry Company Signatureglobal Developers Povate Limated, land in Sector 93, Hyatpur owned by the Subsidrary
Company Signature Builders Private Lamited, land in Sector-36, Sohna owned by the Subsidiary Company Signatureglobal Homes Private Limited, on land in Sector 28A Village Kailash,
Kamal, developed by the Subsidary Company Maa Vaishno Met - Tech Private Limited, land in Village wazigpue, Haryana owned by the Subsidiarcy Company Signature Infeabuild Private
Lumuted, land in Village Gadoli Kalan and Basai, Haryana ovwned by the Group Company Savpuiya Securities Private Limited, Jand i Sector 36, Sohna owned by the Group Company Savpriya
Secunties Prvate Linnited and others.

b} Pledge of 6,230,687 equity shares held by the Holding Company in SMC Global Securities Prvate Limited and pledge of 1,674,710 shares of SMC Global Securises Private Linuted held by the
Group Company Signarureglobal Securities Private Lumited,
c} Personal guaraniee of promoters (directors and few members of the Holding Company).

54  Dunng the year ended 31 Maech 2020, the Holding Company issued 210,000, 3.00% Comipulsorily-Convertible Debentures (CCDs) of 2 10,000 each amounting to 3 2,100,000,000. These
CCDs are volmtary convertible into equity shares at the eight of the investors at the event of default {as mennoned i the investment agreement], or two days prioe to filing of the red herring
prospectus, or anytime aftec the expiry of the IPO Period. These CCDs shall automatically and compulsordy convert 1o Equity Shares oa the 9th anniversary of the closing date at a conversion
prce of ¥ 1,758.00 per share unless cerpan cntena fas wned in the i e } are met. Incase the critena 15 met then the unpaud coupen on the debentures shall also convent

into Equity Shates along with the debentures, In the event of liquidation of the Company, the investor shall be entided to recerve an amount equal to the invested amount together with any
acerued and unpaid coupon on the Investor Debentuces, from the proceeds of such winding up or liquidatioa, paor o any diswibution ta the other shareholders of the Holding Company.

53  During the year ended 31 March 2019, the Holding Company issued 100,000, 0.0001% Compulsoely-C ible Deb (CCDs) of 2 10,000 each amounuog o T 1,000,000,000. These
CCDs are voluntary convertible into equity shaces at the right of the investors at the event of default (as mennoned in the investment agreement), or two days pror to filing of the red herding
prospectus, or anytime after the expity of the IPC Period, These CCDs shall avtomaucally and compulsotily convert to Equity Shaves on the 9th annivecsary of the Closing Date at o
conversion price of T 1494.39 per share unless certain criteria {as mentioned in the invesument agreement) are mec. In case the cntena is met then the unpaid coupon an the debentures shall
also convert into Equnty Shares along with the debentures. The Company and the promoters shall take all necessary steps 10 complete a QIPO on or before the 1PO Due Date, which 1s on or
before 31 October 2021, 1n the event of bqwdanon of the Company, the investor shall be entded o receive an amount equal to the invested amount together with any accrued and unpaid
coupon oa the Investor Debentures, from the proceeds of such windmg up or liquidation, prior w any distribution to the other shareholders of the Helding Company.

56  Indian rupee loan from banks

Vehicle and machinery loans -
(] Loan 1 taken from Axis Benk raken by }loldmg Company. [t carnes nterest mte of 9.41% pa and is payable in 60 installments of ¥ 46,452 (including interesy) each and as on 31 Macch 2020,
50 install are g The o g balance of loan as on 31 March 2020 is T 1,911,492 (31 March 2019 T Nil). These are secured by way of hypothecation of vehicles for which

term loan is obtamed

{ii) Loan 2 taken from HDEC Bank taken by Holding Company. It carties interest mate of 9.00% pa and is payable in 60 installments of 7 14,946 (including interest) each and as on 31 March
2020, 56 instalk are 0 ding. The o ding balance of Joan as on 3 March 2020 is T 661,384 (31 March 2019 Z Nil}. These are secured by way of hypothecation of vehicles for
which term loan is obtained.

(i}  Loan 3 wken from HDFC Bank taken by Holding Company. It cacries intercst rate of 7.75% pa and is payable in 60 installments of T 88,692 (mcloding intecest) each and as on 31 March
2020, 30 nstallments are o ding. The cutstanding balance of 1oan as on 31 March 2020 is ¥ 2,411,796 (31 March 2019 ¥ 3,253,420). These are secured by way of hypothecation of vehicles
for which term Inan is obained,

{v)  Loan 4 taken from HDFC Bank taken by Holding Company. [t carries interest cate of 9.10% pa and is payable in 60 installments of 2 60,341 (ncluding interest) each and as on 31 March
2020, 48 1L are ¢ ding. The « ding balance of loan as an 31 March 2020 15 ¥ 2,420,138 (31 March 2019 7 2,900,000). These ace secured by way of hypothecaron of vetncles
for which teomn loan is obtained

N2} Loan 5 taken from HDFC Bank taken by Holding Company. It carries interest mte of 9.26% pa and is payable in 60 wstallments of ¥ 73,007 (including interest) each and as on 31 March

2020, 19 )] are ling. The o ding balance of loan as on 31 March 2020 15 2 1,287,217 (31 Macch 2019 2 2,008,493). These are secured by way of hypothecauon of vehicles
for which term loan is obtaned.
(v} Loan 6 taken from ICICT Bank taken by Holding Company. [t carcies intevest rate of 9.35% p.a and 15 payablke m 6 install of ¥ 30,47 (including ) each and as on 31 March 2020,

19 insgall are o ding. The o ding balance of loan as on 31 March 2020 is ¥ 534,007 (31 March 2019 ¥ §32,804). These are secured by way of hypothecation of vehicles for
which term Joan 15 obrained.
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Loan 7 tken from HDFC Bank taken by one of the Subsichary Company. [t carries interest cate of 8.50% p.a and is payable in 60 installments of ¥ 101,820 (including intezest) each and 25 oa
31 Maech 2020, 24 wstall are o ding, The « ding balanee of loan 25 on 31 March 2020 15 ¥ 2,240,075 (31 March 2019 ¥ 3,225 857). These are secured by way of hypothecation

of vehicles for which term loan 1 obtained.

Loan 8 is taken from HDFC Bank aken by one of the Subsidiary Company. It is payable in 6 installments of T 73,007 {including interest) each and as on 31 March 2020, 19 installments are
o ding. The « ding bal of loan 25 on 31 March 2020 1 2 1,287,225 (31 March 2019 7 2,008,500). These are secured by way of hypothecation of vehicles Far which term loan is
obained.

Loan % 15 mken from YES Bank t2ken by ooe of the Subsidiary Cx
o ding. The o
obtained

Loan 10 15 tken from YES Bank taken by one of the Subsdiary Company. It is payable in 60 wnstallments of ¥ 211,178 (inchuding interest) each and as on 31 March 2020, 2 instaliments are
o ding. The ling bal of loan 25 on 31 March 2020 is ¥ 416,235 (31 March 2019 2 2,750,331}, These ace secured by way of bypothecation of velucles for which term loan is
obtaned.

Loan 11 is taken from Kotak Mahindea Prime Limited taken by one of the Subsidiary Company. It is payable i 60 installments of 2 31,793 ncluding nterest) each and as on 31 March 2020,
52 install are o ding, The cutstanding balance of loan as on 31 March 2020 is € 1,503,751 (31 March 2019 T Nil). These are secured by way of hypothecation of vehicles for which
teem loan is cbtained,

Loan 12 is taken from Kotak Mahindra Prime Limited taken by ane of the Subsidrary Company. It is payable in 60 wsullaents of Z 32,883 (including interest) each and as on 31 March 2020,
57 nstall are ¢ ding. The o ding bal of loan 25 on 31 March 2020 i3 ¥ 1,525,255 751 (31 Masch 2019 % Mil). These are secured by way of hypothecanon of velucles foc
which term Yoan is obtained,

Loan 13 wken from Toyota Eimancial Seevices 1aken by Holdiog Company. [t carries interest cate of 9.00% p.a and 15 payable n 60 installments of ¥ 46,565 {including wirerest) each and as on
31 March 2020, 53 installments are outstanding. The owrstanding bafance of loan as on 31 March 2020 s ¥ 2,025,993 (31 March 2019 ¥ Nil). These are secured by way of hypothecation of
vehicles for which rexm loan 1s obtained,

Loan 14 uken from Toyota Financral Sernces tken by Holding Company. It caeries intecest rate of %.00% p.a and 15 payable n 60 wnstallments of ¥ 46,365 (including interest) each and as on
31 March 2020, 53 ingall are o ding, The © ding bakince of Joan a5 on 31 March 2020 is ¥ 2,025,993 (31 March 2019 T Nil). These ace secured by way of bypothecation of
vehicles for which term loan 15 obiained.

P [t 15 payable in 60 installments of ¥ 47,995 {including interest) each and as on 31 March 2020, 2 msallments are
ding balance of loan as on 31 March 2020 15 ¥ 94,599 (31 March 2019 ¥ 625,075). These are secured by way of hypothecanon of vehicles for which term Toan 1s

Indiao rupee loan from others .

During the year ended 31 March 2018, the Holding Company wok term loan of ¥ 1,925,000,000 from the KKR Indm Asset Funance Private Limited cacmying an iterest eate of 13.50 % per
annum, the term loan was repayable in ten quartedy mstallments staring from 31 December 2018, Duning the financul year ended 31 March 2019, the company repaid 2 1,525,000,000 of the
outstanding loan amount which included the prepayment amount of T 1,190,000,000. The outstanding balance of loan as on 31 Macch 2020 is 2 350,000,000 (31 March 2019 7 350,000,000}
The rerm loans are secured way of the following:

(i} Mortgage and hypothecauon on all piece and parcel of land in village- Naurangpur, Sector-79, Gunuggram, Haryana,

{id) Pledge of 7,000,000 equity shares of the Subsidiary Company Forever Buildtech Private Limited held by the Holding Company.
{itf) Pledge of 5,520,000 equity Shates of the Subsidiary Company Stemal Buikicon Povate Limured held by Holding Company,
(iv) Personal guarantee of promoters (directors and member of the Flokding Company).

®

(i) Pledge of 45,10,000 of Equity shares of the Subsidiary Company Sig

Dusing the year ended 31 March 2018, the Holding Company took two teem loans from Altico Capual India Limuted for the period of four years. The first boan amounes to T 100,000,000 and
second loan amounts to ¥ 380,000,000, carrying an interest rate of 15,.25% per annum and 16.00 % per annum respectively. Both the loans are repayable m ten equal insrallments stacting; from
March 2019. During the current year, the Company obtained additional Joan of ¥ 25,000,000 at 16 % per annum a8 second teanche or previously sanctioned loan of ¥ 380,000,000, The
outstanding balance of second class term loan as on 31 March 2020 is ¥ 375,500,000 (31 March 2019 2 350,500,000). The teem loans ave secured way of the following

Loan amounting to 2 373 500,000

(i) Fuest Ranking Pari Passu Charge Over Hypothecated and morigage Propectes on all the receivables pertaning to land wn sector 81, village Makhnaula, Tehsil and Dhstrice Gurugram, Haryana,
Project 'Syner’ owned by the Subsidiary Company Signamreglobal Developess Private Limited and land m Plot No.6, sector 3, Vashali, Ghaziabad owned by the Group Company Sanvpnya
Securities Private Limited, land in sector 107, village Dharampue, Tehsil and District Gurugram, Flaryana “Solera Project” owned by the Subsidiary Company Signature Builders Private
Limited. First Ranking Pari Passa Charge Over Hypothecated land in village Hayatpur, sector-89 Gurgram.

[nfrabuld Peivate Limited held by the Holding Company

(i) Pledge of 19,95,000 of Equity Shares of the Subsidiary Compaoy Signatureglobal Developers Private Limited held by the Holding Company .
{iv) Personal guarantee of promoters {directors and members of the Holding Company).

) Dusing the year ended 31 March 2020, the Holding Company took two tem loans from TATA Capital Fianncial Services Limited. The first loan amounts to T $0000,000 and second loan
amounts to T 70,000,000, carcying an interest mte of 12.01% per annum and 12.01 % per annom respectively. Both the loans are sepay ble m eyl equal msrall starting from June
2019 and July 2019 respectively. The outstanding balance of teem loans as on 31 March 2020 15 ¥ 39,335,894 (31 March 2019 2 Mil) and ¥ 38,531,764 respectively (31 March 2019 T Nil), These
are secured by way of hypothetcanon of assets
& Other long term liabilities
As at As at
31 March 2020 31 March 2019
Rent ¢qualisation ceserve 13,104,541 10,777,157
13,104,541 10,777,157
7 Long-term provisions
As at AE at
31 Match 2020 31 March 2019
Provision for empl benefi
Geatuity {refer note 33) 24,651,920 15,163,679
Compensated absences {pefer note 33) 18,396,823 2,430 828
43,048,743 24,594,507
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4 Shon term borrowings

As at As at

31 March 2020 31 March 2019

Secured
Cash credit facilities from bank {eefer now 8.1) 2,648,058 664 3,202,498,572
Buyers credit (refer note 8.1) 70,720,661 -
Term loan from banks (refec note 8.2} T133333 337,864,400
Unsecuted
Loan feom other parties {refer nore 8.3) 62,811,054 112,486,986

2,964,723, 112 3,652,869,958
Short-term borrowings guarantecd by directors and others
Cash credit Facilives from bank 2648058604 3,202 498,572
Buyers credit 70,720,661
Teom loan from banks 1,133,333 337,884,400

Secured borrowings

81 Overdraft facility and buyer's credit

() The Holding Company had taken diopline averdraft faciliy of T 230,000,000 from the Yes Bank Lumuted For a teowre of 18 months, carrying Hoating snterest rare of 11.85% per annum 1.
2.15% over and above bank's one year MCLR. Dunng the year the Company has closed the facility and paid off the cutstanding amount The outsandwng balance of the Facilicy as on 31 March
2020 is ¥ Mil {31 March 2019 ¥ 229,205,167). The facility was secured by the way of :

1) Pari passu charge on the project “Millennia” being developed on all that part and parcel of land m Gadoli Khurd And Gadoli Kalaa, Tehsl Gumugram, Secoe-37D, Gueugram, Pan Parsu

charge on current and moveable fixed Assets including sold /unsold receivables of the project "Millennia”, Pari Parsu Charge on the Project "Serenas™ being developed on all part and Parcel of
land in the reveoue estate of villape Dhunela, Sector-36, Pan Parsu chasge on current and moveable fixed Assets including sold/unsold receivables of the peoject "Serenas”. Pan Passo charge

an the project Project "Roselia® being developed on that part and parcel of land ad ing land in the ¢ estate of Village Wazirpur, Sector-95.4, Tehsil & Dhsreict Gurugram, Haryana,
(Roselia’). Pari Passu charge on cuerent and moveable fised assets including the sold/unsold receivables of the Project "Reselia”belong to the Subsidiury Company (Forever Buildtech Private
Larmeed)..

2) Personal guarantee of promoters {directors and member of the Holding Company).

Till the previous year, the facility was secured by way of the bllowing:

13 Pari passu charge on the project “Millennia™ being developed on all that part and parcel of land in Gadob Khurd And Gadoli Kalan, Tehsil Gueugram, Scctor-37D, Gumugram. Pari Parsu
Chasge on the Project “Serenas” being developed on all part and Parcel of land in the tevenue estate of village Dhunela, Sector-36. Pari Parsu chacge om current and moveable fined Assets
inchuding sold/Unsold recewables of the project “Serenas” belong 1o the Subsidiary Company (Sternal Buldeon Povate Lumsted). Fan Passu charge on the project Projert "Roselia” beng
developed on that part and parce) of land in the revenue estate of Village Wazirpur, Sector-954, Tehsil & Distoct Gurugram, Haryana, {Roselia), Pan Passu charge on current and moveable
fixed assets including the sold/unsold teceivables of the Project "Roselia”

2y Pari Passu charge with KKR on cument and moveable fixed assets including the sold/unsold receivable of the project “Millennia™.
3) Persona) guacantee of promoters (directors and member of Holding Company).

(o)  During the year ended 31 Macch 2019, the Holding Company has taken dropline overdraft facihty of 7 1,550,000,000 from the Yes Bank Limited foc a wnure of 30 months, carrying floating
interest rate af 10.90 % pet annom e, 1,10 % over and above bank's one year MCLR (31 March 2015 - 10.75 % per annum se. 110 % over and abowve bank's one year MCLE} as on 31 March
2020. The outstanding bahace of the facility s ¥ 1,501,117,756 (31 Macch 2019 ¥ 1,571,220,277) a5 on 31 March 2020. The facility is secured by the way of :

1) Mongage and ypothecation on all prece and parcel of lnd in Gadoli Khued and Gadoh Kalan, Sector-37D, Gurugram, land in village Dhunela, Sector 36, Tehsil Sobna, Gurugram Haryana by
the Subsidiary Company Sternal Buildcon Peivate Limited, land in village Wazwrpur, sector 954, Gurugram Haryam by the Subsidiary Company Forever Buidtech Private Limited.

2} Personal guarasuiee of promoters {directors and few members of the Holding Company).

(4] Dusing the year ended 31 March 2019, the Holding Company has taken dropline overdraft Faciliy of ¥ 200,000,000 from the Yes Bank Limited foc a tenure of 30 months, carrying floating
interest rate of 1200 % per annum ie. 2,30 % over and above banks ane year MCLR (31 March 2019 : 12.00 % per annum ie. 220 % over and above bank's one yeac MCLR) as on 31 March
2020. The cutstanding balance of the facility is Z 198,902,509 {31 March 2019 ¥ 211,768,163) as on 31 March 2020, The Facility is secured by the way of:

1) All piece and paccel of land in Sector 35, Karmal owned by the Subsidiary Company Rose Building Solutions Private Limited.
2} Also by way of fiest and exclusive charge by way of hypothecation on the sold & unsold recervables 1o the sector 35, Kamal by Rose Bulding Solartions Private Lamited,
3) Cotporate Guarantee of the Subsidiary Company Rose Building Solutions Private Limited.
4) Pledge of Equity Shares 3,000 Held by the Holdng Campaay in the Subsidiary Company Rose Building Solutions Pavate Limited.
5) Personal guatantee of promoters {ditectors and few membecs of the Helding Company).
Till the previous year, the facility was secured by vay of the following:
1) A piece and paccel of land in Sector 35, Kamal owned by the Subsidiary Company Rose Building Solutions Private Limited.
2) Personal guarantee of promoters (directoes and few members of the Holding Company).

{d) Dunng the year ended 31 March 2019, the Holding Company has taken dropline overdraft faciliy of Z 1,000,000,000 from the [nduslod Bank Limited for a tenure of 42 months, cartying

floating interest rate of 10.05 % per annum ie. 0.27 % over and above the bank's applicable mte (31 Maech 2019 - 10,05 Y% per annum e, 2.00 % over and above bank's one year MCLE) as on
31 March 2020. The outstanding balance of the Eacility is 2 512,800,000 (31 March 2019 % 546,300,000) as on 31 March 2020. The facility is secured by the way of :

19 Al piece and paccel of land in situated at Sector 284, Kamal owned by the Subsidiary Company Fantabulous Town Developers Private Liuted.

2} Fiest and exclusive chacge by way of hypothecation on the sold and unsold teceivables to the secter 284, Karml owned by the Subsidiary Company Fantabulous Town Developers Powvate
Limuted.

3) Corpomte guarantee of the Subsidiary Company Fantabulous Town Developers Private Limited.

4) Personal gmrantee of promoters (divectots and member of Holding Company).

{e) The Holding Company has taken deopline overdeaft facihty of ¥ 500,000,000 from the Yes Bank Limited for a teaure of 30 ths, camying floating rate of 11,50 % per anmum e,
2 20 % gver and above bank's one year MCLR, The outstanding balance of the facility 1s ¥ 435,238,400 (31 March 2019 ¥ Nil) as on 3 March 2020 The facility is secured by the way of :

13 All piece and parcel of knd in Sector 63A, Kadarpue, Haryana by the Holding Company, land in Sector 93, Hyatpur owned by the Subsidiary Company Signature Budders Private Limited, land
in Sector 36, Sohaa owned by the Subsidiary Compaay Signatureplobal Homes Povate Limated.

2) Corporate g of the Subsidiary Company Sig Builders Private Limmuted and by the Subsidiary Company Signatureglobal Homes Private Limited.

3) Pledge of 2,635,198 shares of SMC Global Secuaues Limited held by the Holding Company.

4) Pecsonal guatantee of promoters (directors and member of Holding Company).
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OQune of the Subsidiary Company had availed Overdeaft Facility of Z 170,000,000 and non Fund Based Letter of Credit Facility (105,000,000 with Bullet Repayment afrer 18 Months from dawe

of Disbursement and was due for repaynient on 13 September 2019, the outstanding balance as on 31 March 2020 18 Nil (31 March 2019 1 T 178,950,673). The facility is secured by the way of:
1} Pan Parsu Charge on the Project "Serenas™ being developed on all part and Parcel of land in the revenue estue of village Dhunela, Sector-36 owned by Sternal Buidcon Private Lamited. Pari

Parsu charge on carcent and moveable fixed Assers including sold/Unsold receivables of the project "SEREMAS" belong to the Subsidiary Company (Sternal Buiddcon Povate Limuted).

2) Pan Parsu Charge on Project "ROSELIA" being developed on pant and Parcel land simaated at Sector 95A Pary Parsu charge on current and Moveable fixed Assets including sold/Unsold
recenvables of the project "ROSELIA” owned by the Subsidiary Company {Forever Buddiech Private Lumated).

3) Pan Parsu charge on project "MILLENIA" being developed on all pare and Parcel land a in Village goldikhurd and Land in Village Goldikahn Secvor 37D owned by Signatureglobal India
Private Limited. (Holding company)

4} Unconditions} and Irrevocable personal guarantce of Me. Lalit Aggarwal, M. Ravi Aggarwal and Mr. Peadeep Aggarwal 1o cermain valid For the entite tence of Facilities,

5} Unconditonal and Irrevocable Corporate Guarantee of Holding Company to remain valid for the entire tenor of facilities.

&) Tn the absence of any lation and as per 1 remarks the said loan have been wreated as short rerm in nare.

5

One of the Subsidiary Company had availed Drop Line overdeaft Facdity from Yes Bank of 2 200,000,000 2nd Non-Fanded Faclity of T 140,000,000 in form of Lenter of Credit (usance) and
Buyer's Ceedwt. The balance of overdraft facility as on ¥1st March 2020 i 2 Nil {31 March 2019 % 199,042,506). The Faciliry was secured by the way of

1) Pari Parsu Charpe on the Project "Serenas” being developed on all part and Parcel of lnd in village Dhunela, Sector-36. Pan Parsu charge on current and Moveable fixed Assers including
sold/Unsold receivables of the project "SERENAS" belong to the Subsidiary Company (Stermal Buildeon Private Limited).

2} Pari Parsu Charge on Project "ROSELIA” being developed on part and Parcel Land in Sector 95A. Pari Parsu chatge on curtent and Movesble fixed Assets iacluding sokd/Unsold receivables
of the project "ROSELLA” belong to the Subsidiary Company (Forever Buildtech Private Linuted).

3} Pari Parsu charge on project "MILLENIA” being developed on all pant and Parcel land w0 Village Goldikburd and Land Village goldikahin Sector 37D belong o Holding Company

4) Unconditional and [mrevocable persomal Guarantee of Me. Lalit Aggarwa), Mc. Ravi Aggarwal and Mr. Pradeep Aggarwal to Remain valid for the entice tenor of facilives.
5) Unconditional and [reevocable Corporate Guarantee of Holding Company to Remain valid for the entire tenor of Faciliges

One of the Subsidary Company had availed overdeafi facility of ¥ 150,000,000 from Yes Sank Lunted. The outsanding balance of facility as on 31 March 2020 is T Nil (previous year T
1,056,804 ). The facility was secured by way of:

1} Exclusive chacge on the fand and building (both present and future) of the affordable housiag project "Orechard Aveaue” of the Subswdiary Company (Ssgmature Builders Private Lumated)
located at Sector 93, Guugram.

) Exclusive charge on curcent and moveable fced assets inchuding sold/unsold, receivables of the project "Onchard Aveaue”.

3) Uncondibonal and irevocable pecsonal guarantee of Mr. Labt Agganwal, br. Ravi Aggarwal, Mr. Pradeep Aggarwal, Mr. Devender Aggarwal and Mr. Praveen Aggarwal, and uncondibonal and
irrevocable corporate guarantee of the Holding Company.

# Mon-disposal undertalung for $1% shareholding of the promoter shatcholding in the Subsidiary Company {Signature Builders Private Lumited), and escrow of entire receivables of the project,

Overdraft facility of T Nil (Previous year 7 ¥ 99,063,048) was taken from Yes Bank Limited by Subsidiary Company which was secured by way of first pan pasu charge on the afordable
housing project of the Company located at Sector 107, Gurugram, and first pari pasu charge on current and moveable fixed assers including sold/unsold, receivables of the project and
unconditional & imrevocable personal guatantee of Mz, Lalit Aggacwal, Mr. Ravi Aggarwal, Mr. Pradeep Aggarwal, and vnconditional and ircevacable compomte guatnree of the Holding
Company.

One of the Subsidiary Company had availed Dropline Oveedraft facility from Yes Bank Lumuted of ¥ 250,000,000 with sub-Timit of 100,000,000 for Lewer of Credit and sub-timit of 3

50,000,000 for Undectaking for Buyer's Credit. The Subswiacy Comapany had utilised eatire timit for Deopline Crverdeaft Facibity with reducing lirat of 41,630,000 m every 6 months, The

balance of overdmft facility as on 31t Maech 2020 is Nil (11 Macch 2019 % 125,851,933}, The Company had secured the above mentoned facilities by way of following securities:

1} First and exclusive charge on the land and building (both present and future) of the affordable housing project at secter 103, Curgaon to provide mimmum secunty cover of 1.75 umes of the
outstanding amount;

2) Exclusive charge on current and movable fixed assets (both present and future) including the sodd A umsold recenvables of die Subsichary Company peoject.

3) Unconditional and irrevocable personal guarantee of Mr. Lalit Aggarwal, Mr. Ravi Aggarwal, Mr. Pradeep Aggarwal and Mr. Devender Aggarwal to remain valid during the entire teoure of
YES Bank Limmured facilities,

4) Uncondstional and irtevocable cocporate guarantee of the Holding Company to remain valid ducing the entire tenure of YES Bank Lirnired facilities;

5 Pledge of 30% of promoter shareholding « Subsidsary Company (MK Holdings Prvate Limited) to reman valid during the entire tenure of YES Bank Limited facilties;

6} Mon-disposal undertaking of $1% shaceholding of the prosaoter shareholding of the Subsidiary Company (MK Holdings Private Lumited} to cenain valid during the entire tenure of the
Facility,
Omne of the Subsidtary Company has availed a buyer's credit facility of 2 70,720,661 duning the year ended 31 March 2020, having an ounswiding balance as on 31 March 2020 of ¥ 70,720,661
{31 March 2019 Rs. Nil). The said Ecility is secured by way of:

1) Exclusive charge on the project Solera 2 bewng developed by the Subsidiary Company on land admeasuring 3 Acres in Solera 107, Gurugram w provide Minimum Security Cover 1,50 umes of
the outsanding amount.

2y Exclusive charge on the project on current and moveable fixed Assets including receivable of the Project Solera 2,

3} Unconditional and irvevacable personal guarantee of Mr Lalic Aggarwal, Mr. Bavi Aggatwal and Mr, Pradeep Agparwal to be valid throuhout the tenoe of the faciliny,

4} Uncondiuonal and urevacable corpoormte guarantee of the Holding Company to be vahd thriughout the tenoe of facility.

8.2 Term loans from banks

@

One of the Subsidrary Company bas availed Term loan facility from Yes Baak Limited of ¥ 500,000,000 ovt of which ¥ 462,800,000 has been taken as term loan and balance T 37,100,000 has
been utilised for bank guarantee. The Subsidiary Company has to cepay the said teem loan in 42 months {including momtomum period of 9 months from the date of first disbursement) i 6
equal half yearly installmenus i.e. repayment of ¥ 77,132,333 million every 6 months from 04 April 2018 to 04 October 2020

The Subsidiary Company has paid 3 installments 6l 31 March 2020 and the outstanding balance as on 31 March 202015 ¥ 77,133,333 (31 March 2049 - F 231 400,000).

The Subsidsacy Company has secured the above mentioned Facilities by way of following securines:

1) Fuest and exclusive charge on the hand and buiding (both prsent and future} of the affordable housing project “Greand TVA" at sector 103, Gurgaon to provide mimmum secutivy cover of 1.75
tirmes of the ouistanding amount

2) Exclusive charge on curreat and movable fixed assets (bath present and tuture) including the sold/unsold receivables of the project "Grand TVA".

3 Unconditional and ixcevocable corporate guarantee of Holding Company o cemuin valid dunng the entire tenure of Yes Baok Luuited facilities
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Summary of significant ing policies and other expl v int
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for the year ended 31 March 2020

by Texm loan was mken from Yes Bank Limited by Subsidiary Company. Out of towal term loan of 2 109,710,057, teem loan of T M (PY ¥ 106,434 400} was taken from Yes Bank Limited and
was secured by way of exclusive charge on the Jand and building (both peesent and future) of the afterdable housing project "Orchatd Avenue” of the Subsidiary Company located at Sector 93,
Gurugram, and exclusive charge on current and moveable fixed assets nchuding sold/unsold, receivables of the project "Orchard Aveaue”, unconditional & irrevacable personal guarantes of
Me, Lalit Aggarwal, Mv. Ravi Aggacwal, Me. Pradeep Aggarwal and Mr. Devender Aggarwal and unconditional and irvevocable compoeate guarantee of the Holding Company, and non-disposal
undectaking for 51% shareholding of the promoter shareholding in the Subsidiary Campany, and esceow of entire receivables of the project,
Out of aforesaid loan of T 106,464,400, loan of T 66,666,667 was repayable in 2 equal half yearly installments of 33,333,333 each; loan of ¥ 33,333,334 was repayable in 2 half yearly

insaallments of 216,666,667 each; and loan of T 6,484,400 was repayable un 2 half yeady installments of ¥ 3,242,200 each.

8.3 Indian rupee loan from other pardes

Certain subsidiary ¢ompanies have aken short term borrowings from other body corporates, which are repayable on dermand and carries an interest mte tanging 9% - 12% per anaum. The

outstanding bakince of the Joans as on 31 Macch 2020 13 T 68,811,054 (31 March 2019 is ¥ 112,486,986)

9 Trade payables
As at As at
M March 2020 31 March 2019
A} Payable to micro and swall ju
Cin the basis of confirmation obiained from suppliecs who have registered themselves uoder the Micro, Small and bedium Enterprise
Drevelopment Act, 2006 (MSMED Act, 2006) and based on the information available with the Company, the following are the details:
1) the principal amount and the nterest due thereon temaining unpard to any supplier a5 2t the end of each accountng year; 119,499,635 78,866,404
i1} the amount of mterest paid by the buyer i terms of secuon 16, Along with the amounis of the payment made to the supplier beyond the
appointed day during each accounting year;
i) the amount of intexest due and payable foe the petiod of delay in making payment (which have been paid but beyond the appointed day ducing
the yeac) but without adding the nterese specified under this Acr, £
) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 288,175 75,328
v} the amount of further interest remaining due and payable even in the succeeding years, uoul such date when the mterest dues as above are
actwally paid o the small enterprise, for the pucpase of disallowance as a deductible expenditure under section 23
119,787,810 18,941,732
B) Other payable
Due to others 1,912 573 678 307,362,677
1,412,573,678 07,362,677
10 Other current liabiliies
As at As at
31 March 2020 31 March 2019
Current matunities of loag-temm borrowings (refer note 5) 2,138,504,936 722,913,059
Intetest accrued but not due on boreowings 255,530,740 143342944
Capial creditors
-t eelated party (refer note 1) 30,032,226
-to others 19,699,742 5,690,130
Book overdrafy 3,496,653 173,783,413
Payablke to employees 10,300,835 20,661,320
Statutory dues payable 171,948,754 157,467,015
Fealisation under ag 1o sell {refer note a and b below) 4,375.917.023 1,113 404,763
Securiy deposit refundable 38,643,000 21,181,000
Deferred paymes babilities (Refer note ¢ below) £24,027,360 490,201,472
Other Liabilities 8,857,549 33,530,151
7,846,926,605 2,981,408.093
{a) Includes amount collected Ffrom customers and deposited under protest with the Haryana Sales tax Department. Mamag, hias rep d that the amount if any remaning aftee final
assessment o Gability shall be duly refunded back to customers.
{b) This armount also mcludes secunty for applications received from customers for subsequent re-draws.
{c} Deferred payment habilities includes the extermal developmeat charges payable to the govemment authorities after the year ended 31 March 2020,
11 Short term provisions
As at As at
31 March 2020 31 March 2019
Provision for employee benefus
Gratuity {cefer note 33) 30,242 254,699
Compensated absences (refer note 33) 1,671,594 967,336
Provision for tax (net of prepaid raxes) 31,737,038 121,335,050
Provision agunst assets 11,010,668 342,830
Peowvision for cocporate sooal responsibality {Refer note a) - 3,142,802
45,369,542 129,113,617
Mote (a)
CSR Activities Penod Paid Yei to be paid Total
i " 31-Mar-20 -
(i} Constructon/acquisibion of any assets M 1o
] 31-Mar-20 7037516 - 7,031,516
(1) On purpose other then (7) above 31-Mar10 5,189 576 3,142,803 9,332,379
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12 (a). Property, plant and equipment

Deacription Leaachold Plant and Office Comp Fumi and Vehicles Total Capital work in
i Machinery quip Fixtures progreac®
Gross block
As at 1 April 2018 37195340 236,695,386 28417028 17614330 9,971,937 38.637.510 368537531 68.314.356
Additions 27955556 224807745 7,343,029 1.479.000 3624172 265,209,501 78,834,422
Disposals/transfer - 59,615,897 2276776 503,809 503.974 7,615,857 70,516,314 86.236.966
Ae 3t 31 March 2019 G0 d0lssion  3a48ao8l 1108 10,952,963 eisms 62070 slaian|
As ar1 April 2019 65,150,896 401 887234 33.483.281 17.110,521 10,952,963 34,645,825 563,230,720 61,411,812
Additons 778,557 134,736,229 5735786 825,170 2933949 11,928,837 161,938,528 15,524,520
Dvsposals/transfer - 985,959 3,300 367,022 85,353 5,725,143 7,194,777 61,411,812
As a1 31 March 2020 GE945) _ SM0snsd  BIeI6r 17568669 BS0Lss  dosiosiol  7uoman]  1sms]
‘l 1. A A
As at 1 Apnil 2018 10,518,666 111,955,648 15,572,348 12,622,087 2,661,554 16,353,611 162,684,114
Charpe for the year 6,967,559 115,326,343 9,962,155 124,787 2,105,29% 5,809,531 140,895,672
Crisposals 34,489,508 1,365,110 414,428 249,538 3,541,987 40,050,571
As at 31 March 2019 17,486,225 192,792,483 24,179,393 12,932 446 4,517,312 18,621,355 270,529,214 =
As at 1 April 2019 17.486.225 192,792 483 24,179,393 12932446 4517312 18,621,355 270,529.214
Charge for the year 7,832,580 134,009,199 8,222,179 358,322 2,486,302 7.032,858 159,942,040
Disposals - 926,989 20,407 348,671 60,960 3.901 258 5267285
As at 31 March 2020 25318.805  325.874,603 32372765 1202087 6.942,654 2L.752.954 =
As at H March 2019 47,664,670 209.094.751 9,303,598 4,178,075 6,435,650 16.024.470 292,701,506 61,411,812
As at 31 March 2020 40.610.647 214,762,811 6,815,002 4,626,572 6,858,905 19,096,565 292,770,502 15,534,520
«Capital work in progress incdludes Mivon purchased duting the vear ended 31 March 2020 but not vet installed for use at project sites,
12 (b). Intangible assets and intangible aseets under development
Diescription Computer Brands/ Total Intangible
softwares irademarks agsets under
development
Gross block
As at 1 April 2018 4,754319 529,200 5,284,019 4,220,430
Additions 1,110,300 38,000 1,148,300 708,000
Drisposals 25,000 28,000 .
As at 3 March 2019 5,840,119 567,200 6,407,319 4,922,430
As at 1 April 2019 5,840,119 567200 6,407,319 4928430
Addivions 6,760,330 - 6,160,380 -
Disposals 8,505 8,505 4,928 430
As at 31 March 2020 12,591,994 567,200 13,159,194 -
Acc lated
As at 1 April 2018 3,284,278 176,331 3,460,609
Chacge for the year 1,113,970 136,207 1,250,267
Disposals 20,559 - 20,559
As at 31 March 2019 1,377,689 32,628 ____4.690.317 -
As ac 1 April 2019 4,377,689 312,628 4,690,317
Charge for the year 1,922,275 - 1,922.275
Disposals .
As at 31 March 2020 6,299,964 312,628 6,612,392 -
As at 31 March 2019 1,462,430 254,572 1,717,002 4,928,430
As at 31 March 2020 6,292,030 254,572 6,546,602 -
12 (c). Depreciaton and p
For the year ended  For the year ended
31 March 2020 31 March 2019
Total depreciation and amortization expense 161,864,315 142,145,939
Impairment of goodwill* - 157,930,973
Less: transferred to projects in progress 131,203,612 114,612,097
Depreciation and izati P harged off to of profit and loss 30,660,703 185,464,815

*During the year, the Holding Company has recognized an impainment of goodwill on consolidation amounting t© Nil (31 March 2019: T 157,930,973) pentaining to the Real Estate segment of the

Group, based on management’s assessment of the futute economic benefits expected to acise feom such goodwil

(This spave bas been intentionally lft blank)
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Consolidated Cash Flow Statement for the year ended 31 Macch 2020
AN ammonnts are in &, Anless otherwise speciffed}

Note:
The above cash fow staterent has been prepared under the "Indirece Method' as set out in the Accounting Standard - 3 on ‘Cash Flow Statements' as specified under

section 133 of the Companies Act, 2013 read with rule 7 of the Companies {Accounts) Rules, 2014 {as amended).

This i the Consolidated Cash Flow Staty t refecred to in our ceport of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Ditectors of
Chartered Accovntants Signatureglobal (India) Private Limited
Firm's Registration No,: (01076M/N500013 . ,\/
%
\ - =
K -
Neeraj Sharma Aggarwal Pradeep Kumar Aggarwal
Partner Direcror Ditector
Membership No.: 502103 DIN-002( DIN-00050045
Place: New Delhi Anurag Srivasta
Doate: 30 September 2020 Company Secretary

Membership Mo A-21317
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13 Non-cusrent investments

As ar 31 March 2020 As ac 31 March 2019

Book value Book value
. Na. of shares

In equity shares No. of shares Amouat 0. ot¢ Amount
Trade investments (unquoted) at coet (fully paid up)
In Associate
CGlobal Telecommunication Prvate Limited * 355,000 1786376 355,000 3,283,750
In oihers
SMC Global Securives Lisuted 8,865,885 598,966,375 8,365,885 508,966,375
RGV Finvest Private Limited. . 5,000 2 500,000}
Utbandigs India Private Lunited 67,000 715,000 67,000 715,000
In preference shares
Trade investments (umquoted) at cost (fully paid up)
Shree Bankey Bihani Securites Pervate Lirmited 250,000 22,892,000 250,000 22 807 (00
In gthers
Non-trade invesoments (unquoted) at cost {fully paid up)
Signatureglobal Foundacion Trust 13,200 %

650,372,951 628,357,125
Aggregate amount of unquoted investments 630,372,951 624,356,375
#Share of profit in Associte Company amounting to 34,502,626 includes an amownt of Z 2,898,145 pernaining 1o eacliers years
14 Deferred tax asseis (net)

As at As at
31 March 2020 31 March 2019
Deferred tax assets on account of
Differenice on expendimres to be chimed subsequenty under Income rax ace, 1961 79,577,147 39,399 412
Lifference on depreciation /amortization and other differences in block of fixed assets as per tax books and financial books 29,367 861 15,432,575
Relared to nming differences on disallowance under section 43B of [ncome tax act, 1961 31,157,550 21,774,309
Carned forward business loss 26,039,082 761,416
Provision for doubrful debs and advances 5,660,928 6,173,440
Deferred tax liability on account of
Income computaton and disclosure standards adjustment™ 13,316,113 11,096,760
158,456,455 12,444,399

*This pectains to deferred wax lability created on tuming difference arising due 1o bomowing costs climed as allowable expense i the Tncome-tax computanen, n accordance with Tncome

Computation and Dhsclosure Sandards,

15 Long-teno loans and advances

{Unsecured, considered good, unless otberwise stated) As at As at
31 March 2020 31 March 2019
Serunty deposits 421,939,130 262,471,931
Prepaid expenses 108,913,450 79,286,403
Capital advances
-Unsecured, considered pood 1,545 444 T4 646
-Unsecured, considered doubtful 10,000,000 10,000,000
Mynimum alteroatve tax credit enodement 43,862,107 81,9188
Prepud income taxes {oet of provisions) 282 031,989 121,872,456
368,292,120 556,200,387
Less: Provision for doubtful advances {10,000,000) {10,000,000)
858,292,120 546,299,387
16 Other non-curtent assels
As at As at
31 March 2020 31 March 2019
Margin money deposic® {refer note 203 134,372,438 101,248,337
Interest accrued on fived deposits - held as macgn money 2,887,545 3352273
137,259,983 104,600,810

*Margin money deposits have been pledged as ity for bank py

issued i favor of starutory authorities or under Lien with statatoey authorities.
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17 Current investment

Trade imvesunents (quoted)

3,063 units {31 Maech 2019: 3.063 units) investment in HDFC Liquid Funds mutual funds of Rs. 3,264.50 each

Book value of quoted investments

Market value of quoted investments [3,863.62 (31 March 2019 : 3,661.12) per urus|

18 Inventory {valued ar lower of cost and net realizable value)

Stock ar site

Plots and land

Projects-in-progress

Shares and securities held for sale (refec note below)
Goods m ransit

Dretails of shares and securities held for sale by in sub

In equity shares

Trade investments (quoted)
Pradeep Overseas Limated
Chromatic [ndia Limited

AXZ Infra Engineering Limited

19 Trade receivables

Quitstanding for 2 period exceeding six months from the date they are due for payment

Unszecured, considered pood
-From athers

Other receivables

Unsecured, considered good
-From others

-From rehted party {refer note 31)

2{ Cash and bank balances

Cash and cash equivalenis

Balances with banks

Cash in hand

Cheques m hand

Fued deposits with onginal maturity of less than theee months

Other bank balances

Balances with banks in fived deposits
Balances with banks in ficed deposits held as margin money*

Amount disclosed undee non-current assets (refer note 16)

As at As at
31 March 2020 31 March 2019
10,000 10,000
10,000 10,000
10,000 10,000
11,805 11,214
As ar As at
M March 2020 31 March 2019
126,808,985 52,116,154
160,527,515 341,716,040
10,405,233 421 6,016,347,636
227,820 1,052,063
1,868,805 4,428,218
10,754,636,5346 6,415,660,111
As at 31 March 2020 As at 31 March 2019
Mo, of shares Amount No. of shares Amount
274,199 95,970 274,199 30363
18,000 0000 18,000 15,300
359,000 122,850 33,000 647 400
227& 1,052,063
As at As at
31 March 2020 31 March 2019
3,381,117 597,904
231,742,647 300,500 444
293,542,888 435,545,531
528,667,252 326,652,879
Non-Current Current
As at As at As at As at
31 March 2020 31 March 2019 3 March 2020 31 March 2019
346,769,605 265,856,839
13,443,556 13,104,804
2409357 422 002 587
1,010,700,710 41,478,522
2 - 1,373,323,228 742,532,752
8,611,714 10,596,349
134,372,438 101,248,537 26,424,867 2,832,680
134,372,438 101,248,537 35,096,561 13,429,038
(134,372,438) (101,248,337)
- - 1,408,419,509 755,961,790

*hargin money deposits bave been pledgzed as secunty for bank guarantees issued i tavor of statutory authorities or under lien with stamitocy authorities.

(This space has been intentioantly feff blank)
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21 Short-term loans and advances
(Unsecured, considered good, unless otherwise stated)

Loan to related partes {eefer note 31}

Loans to others

-unsecued, considered good

-unsecured, considered doubiful

Security deposit

To related parties (refer note 31}

To others

Advance for land purchase
To related parties {refer notwe 1)
-ungecured, considered good

To othees

-umsecured, considered good

-unsecured, consideted doubtful

Amounts recoverable in cash oc m kind oc for value 10 be ceceived
-unsecured, considered good

-unsecured, considered doubtful
Balances with government authoribes

Advance 1o employess

Amount recoverable from celated parties (refer noe 3)

Prepaid expenses

Less: Provision for doubrful ceceivables

22 Ocher current assets

Interest accroed but oot due

-on fued deposirs
-on others
Stamps in hand
Unbilled revenne

tion for the year ended 31 March 2020

(This space b beert intentionaly it blank)

As at As a2t
31 March 2020 3 March 2019
955,986,224 41747520
799,861,418 707,831,823
7,228,383 7,228,383
330,000,000 80,000,000
420,178,764 11,834 218
126,262,626
20,040,000 685392721
6,200,000 11,200,000
388,569,195 497,248,904
- 241,283
329,014,358 278,233,519
48,046 209684
26,262,626
75,004 867 96,062,670
3,360,083,883 2,919,221,062
-13.428,383 (18,669,666)
3,346,655,500 2,900,551,396
As ak Asg at
31 March 2020 3 March 2019
4,361,553 985,074
23,644
. 100,400
497 907,853 547 708,206
502,359,406 548,817,324

Yy
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23 Revenue from operations

Operating revenue
Revenue from real estate projects
Sale of traded goods
Contract receipts
Interest income
Other operadng revenue
Forfeiture income
Business support service income

Details of sale of traded goods:
Ready mix concrete
Steel
Cement
Brick
Crthers

24 Other income

Toterest income on:

Bank deposits

Income tax refund

Loans

Delay payment by costomer
Dividend mncome
Comumission incotne

Profit on sale of property, plant and equipment (ner}

Profit on sale of investments (net)
Provision written back
Miscellaneous income

25 Cast of sales

P + of t .I.IQ A

Contract costs-sub contractor expenses

Cost of sales - real estate projects
Project invenvory at the beginning of the year (A)

Add: Project expease incurred during the year
Land and approval costs

Consteuction and development cost

Finance costs

Employee costs

Depreciation

Total additions to project expenses (B}

Less: Inventory at the end of the year (C)
Cost of sales-real estate operations (A+B-C)

Detaile of purchase of raded goods:
Ready mix concrete
Steel
Cement

Others

Breakup of coet of sales - real estate projects
Finance cost written off through cost of sales
Other costs pertaning to reach estate projects

For the year ended For the year ended
31 March 2020 31 March 2019
3,032,607,288 7,751,805,092
26,333,864 177,348,997
240,714,289 195,922,501
118,997,546 93,835,851
37,547,600 32,959,196
17,683,920 17,217,752
3,473,884,507 8,269,089,419
3,468,448 93,660,008
77,206 21,251,407
1,692,356 3,706,732
- 1,312,197
21,095,854 57,418,653
26,333,864 177,348,997
For the year ended For the year ended
31 March 2020 31 March 2019
39,992,905 17,322,677
2,197,831 x
98,409,843 44,026,525
46,401,823 28,549,574
10,639,062 8,511,250
3,670,932 484,566
2,070,183 1,046,443
2 16,334,569
6,198,073 614,899
4211228 2,650,946
213,791,380 119,511,249
For the year ended Fort the year ended
31 March 2020 31 March 2019
18,321,271 165,767,727
238,582,962 166,714,348
6,016,347,636 7,804,603,688
2,798,970,490 1,728,261,669
2,954,730,484 2,081,146,474
973,684,385 608,113,930
63,086,973 4,234,492
131,203,612 114,612,097
6,921,675,945 4536,368,661
-10,405,233,421 -6,016,347,636
2,532,790,159 6,324,624,713
2,786,694,392 6,657,106,788
2919486 91,375,618
110,915 20,733,080
380,690 3,616,324
14,910,180 50,042,705
18,321,271 165,767,727
275,543,004 420,648,423
2,257,247,065 5,903,976,2%0
\_ 2,532,790,159 6,324,624,713
—
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26 Employee benefits expenses

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Less: Amount transferred in project in progress

27 Finance costs™®

[nterest expense*
Other borrowing costs#

Less : Amount transferred to projects in progress
Less : Amount transfereed to prepaid expenses

27.1- Total finance costs charged to Statement of Peofit and Loss
Finance cost as disclosed above*
Finance cost wtitten off through cost of sales {refer note 25)

For the ycar ended For the ycar ended
31 March 2020 31 March 2019
353,671,771 182,546,243
11,317,077 6,144,2%
15,207,018 10,065,465
{63,086,973) (4,234,492)
317,108,893 194,521,512
For the year ended For the year ended
31 March 2020 31 March 2019
1,052,472,652 830,062,155
141,821,579 264,331,254
1,194,294,231 1,094,393,409
{973,684,385) (608,113,930)
(30,766,254) (142,517,067)
189,843,562 343,762,412
189,843,562 343762412
275,543,094 420,648,423
465,386,656 764,410,835

# Includes expenses incurred for issuance of debentures and loans which includes upfront premium, fund procurement expenses and other related expenses.

28 Other expenses

Rent

Rates and taxes

Insurance

Repair and maintenance:

-Office

-Others
Security and housekeeping charges
Advertising and publicity

Business promotion

Bank charges

Commission and brokerage
Teavelling and conveyance
Communication chazges

Legal and professional fees
Auditors remuneration

-Audit fee

-Tax audit fee

Balances writtea off
Metnbership and subsceiption
Donation and charity

Electricity expenses

Corporate social responsibility expenses
Foreign exchange loss

Postage and courier expenses
Provision for doubtful advances
Printing and stationary expense
Suatutory provision for standard assets
Miscellaneous expeases

For the year ended For the year ended
31 March 2020 31 March 2019
39,929,104 35,660,538
3,789,067 8,567,892
5,747,058 3,451,645
23,461,211 17,679,232
411,301 202,078
9,340,249 7,196,740
171,102,323 135,085,868
13,962,856 12,469,682
323,815 443,125
154,225,604 118,394,768
7,395,097 9,013,944
4,711,944 4,041,326
T4223,179 44,330,381
3,445,300 2,709,900
175,400 290,000
100,400 235,507
1,666,088 988,471
4,386,312 5,324,805
2,729,943 3,712,322
7,037,516 9,332,379
56,034 14,261,321
264,469 1,044,172
- 14,100,000
4,183,696 4,483,438
369,461 2,625,685
10,462,071 7,853,813
543,503,497 463,498,532
I
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(AW amoiinis are in T, unkess atherwise spectfied)

29. Earnings pet equity share

Basic (loss)/¢amings per shace

{Loss)/ profit for the year
Noinal value per share (T}
Weighted average number of equity shares

Dilured (loss)/eamings per share*

(Lass)/ profic for the year
Nominal value per share (%)
Weighted average number of equity shares

For the yeoar ended For the year ended
31 March 2020 31 March 2019
157,966,692} 355,970,386
10.00 10.00
5,667,940 5,687,940
2117 62.58
(157,966,692) 355,970,386
10.00 10.00
5,687,940 5,940,942
(217 59.92

* Considering that the Geoup has incucred losses during the year ended 31 March 2020, the allotment of conversion option in case of compulzocily convertible debenrres
would decrease the loss per share for 31 March 2020 and accordingly has been ignored for the purpose of calculaton of diluted earnings per share.

(This spavt has been intentionally kft blank)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts in T, unless otherwise specified)

30. Capital and other commitments

Particulars As at 31 March As at 31 March
2020 2019

a) Contingent liabilities, not acknowledged as debt, include:

Cotporate guarantees given on behalf of related parties (refer note 625,070,000 420,000,000
3D

b) Contingent liabilities (under litigation), not acknowledged as debt, include:

Demand for income-tax, Assessment Year 2009-10 = 345,412

Demand for income-tax, Assessment Yeat 2016-17 - 111,884,096

c) Commitments

Capital commitments 7,00,000 700,000

Other commitments and contingencies 89,41,692 8,941,692

For commitments relating to lease arrangements, please refer note 33.

31. Related party disclosures
a) Relationships
I. Key Managerial Personnel (KMP)

Ravi Aggarwal Director
Pardeep Kumar Aggarwal Director

IL. Relatives of Key Managertial Personnel (with whom transaction were carried out during the year): -

Devender Aggarwal Brother of KMP’s

Lalit Kumar Aggarwal Brother of KMP’s

Rashmi Aggarwal Wife of Ravi Aggarwal

Shilpa Aggarwal Wife of Lalit Kumar Aggarwal

Madhu Aggarwal Wife of Pradeep Kumar Aggarwal
Nidhi Aggarwal Daughter of Pradeep Kumar Aggarwal

Bhawna Aggarwal Wife of Devender Aggarwal




Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts in T, unless otherwise specified)

I11. Entities under significant influence of the Key Managerial Personnel and Relatives of Key Managerial
Personnel (with whom transaction wete catried out during the year): -

Signatureglobal Capital Private Limited Company in which KMP’s are Directors
Signatureglobal Securities Private Limited Company in which KMP’s are Directors
Signatureglobal Marketing Solutions Private Limited =~ Company in which KMP’s are Directors
Signatureglobal Comtrade Private Limited Company in which KMP’s are Directors

(with effect from 28 March 2019}
Sarvptiya Secutities Private Limited Company in which KMP’s have significant influence

(with effect from 18 September 2018}
IV. Associate Company
Global Telecommunications Private Limited

V. Entity in which KMP and their relatives are Trustees
Signatureglobal Foundation Trust (incorporated on 17 September 2019)

(This space has been intentionally left blank)
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| Signatureglobal Securities Private Lunuted

Summary of significant ing policies and other ¢xpl y inf ion for the year ended M March 2020

(A amonns in T, undess stated sitermise}

b) The following wansactions were camried out with Key Managerial Personnel, relatives of Key Managerial Personnet and entities under significant influence of
Key Managerial Personnel
Particulars Year ended Year ended

3 March 2020 31 March 2019

Salaries, wages and bonus®
Ravi Aggacwal 14,950,000 9,000,000
Devender Apparwal 14,950,000 9,000,000
Lalit Kumas Aggarwal 14,250,000 9,000,000
Pradeep Kuomar Aggarwal 14,950,000 9,000,000
*Does not include granuty expense and compensared absence as the same 15 provided in the books on the basis of actoaoal

valuation for the Company as a whole and hence individual figure cannot be detersnined.

Employte b 3 p & d

Rashmi Aggarwal 1,560,000 143,000
Shilpa Aggarwal : 749,400
Madhu Aggacwal : 630,000
Midhy Aggarwal 200,000

Bhawna Aggacwal 1,620,000 135,000
Investments made
Signatureglobal Foundation Troust 13,200
Sale of investments in Sarvpriya Securities Private Limited to

Devender Aggacwal TO000,000
Rav: Aggarwal 70,000,000
Lalit Kumnar Aggacwal FO000,000
Pradeep Furar Aggarwal 70,000,000
Advance ived for sale of i in Sarvpriya securities Private Limited from

Devender Aggarwal 7,500,000
Ravi Apparwal 17,500,000
Lalit Kumar Aggacwal 80,000,000
Pradeep Kumar Agpacwal 63,300,000
Advance received for sale of investments in Sarvpriya Securities Private Limited - refunded to

Ravi Aggaral 23,900,000
Lalit Kumar Agparwal 17,000,000
Pradeep Kumar Aggarwal 1,000,000
Busi pport service i
Sygmatureglobal Secucties Provate Limired 120,000 502476
Signanweglobal Macketing Solouons Prvate Limited 331,800 180,000
Signatureglobal Capital Private Linared 140,000 -
Signatureglobal Comtrade Povate Lantited 180,000 180,000
Sarvpriya Secunties Private Lunuted 17,247,920 15,808,251
Rental income
Sarvprya Securities Prwvate Linndted 122,000 152,500
Rent and maintenance expenses

Signatureglobal Secunves Private Limated 5,235,901 4,887,000
Sarvpriya Securities Private Lumited - 4,557,507
Consultancy charges |

Sarvpnya Securibies Private Lumred 15,000,000
Signatureglobal Secutities Privare Limited 6,000,000
Advertisement expenses incurred
Signamreglobal Mardketing Solutions Provare Limived 4,267 340
Signatureglobal Securities Private Limited 6,000,000

é iasion and brokerage exp

Signarureglobal Mackenng Solutions Private Limied 13,554,403 12,534,714
|Marketing expenses incurred
| Signanreglobal Mackeung Solutions Private Limited 16,800
Short term bomowings taken

Signatureglobal Capia) Privare Limited 70,650,000

925 800,000

708
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Summary of significant Z p and other

(AL avsonnis i T, naless stated otherwise)

plapatory information for the year ended 3 March 2020

P

The following transactions were camied out with Key M ial P 1, rel of Key Managerial P 1 and entities under significant influence of Key
Managerial P |
Particulars Year ended Year ended

31 March 2020 31 March 2019
Short tetrn borrowings repaid
Sigmurureglobal Capital Private Limired 29,095
Signatoreglobal Secunties Povate Lanited 934,802 295
Loans given
Signatureglobal Capital Private Limited 1,744,217 898 928,448,158
Signatuseglobal Securibes Private Limited 57,757,177 72442174
Stgnatureglobal Marketing Solution Peivate Linuted 8,926,560 14,402,205
Sarvprya Secodties Povae Limited 44,542,840 157,400,000
Loans received back
Signatureglobal Capital Peivate Limited 1,256,276,305 S, BO0,000
Signatureglobal Securities Private Limited 57,157,177 T2442174
Signatureglobal Maiketing Solution Private Lomited 2,900,000 13,800,000
Sarvpriya Securities Pervare Limated . BT, 500,000
Purchase of construction material
Sarvpryi Secotines Povate Lumated 6,606,454
Purchase of land
Sarvpripa Secuoties Prorate Limited 14,463,521 199,951,978
Purchase of shops and rights
Sarvpriya Secunties Privare Limited 108,967,166
Professional expenses
Sarvpriya Securites Private Luruted 558,087
Reimt of ¢ P T to
Sarvpnya Secorites Private Limired 2686100 1,979,000
Signatureglobal Securities Private Limired 204,266
Interest income
Signatureglobal Capital Private Limaced 50,461,390 30,433,359
Signatureglobal Securties Peivate Limited 285,752 269082
|Signarureglobal Markeding Solution Pervace Limated 3620544 1,002,550
Sarvpnya Secunes Povare Limited - 24,481,005
Corp social ibility exp
Signatureglobal Foundation Trust 22,000
Toterest paid
Signutureglobil Capital Pavate Lumited 42,082,557
Signatureglobal Securities Pervate Limited 10,002,550
Interest charged on eamest money deposit
Signatureglobal Capital Private Limired 2,507,424
Corporate guaranices given
Sarvpriya Securites Private Limited <0G 000,000 <420, 00,000
Corporate guarantees extinguished
Sarvpriya Secunties Peivate Limited 194,930,000
R y of testing charg
Sarvpriya Securities Private Lumired 120,000
Purchase of propeny, plant and equipment
Sarvpriya Secucities Povate Limired - 25,486,246
Purchase of traded goods/inventory
Survprya Securities Pervate Linuted 4,450,508
Reimt of exp from
Signarureglobal Comteade Prvate Limaed 6,014 33,534
Sarvpriya Secunbes Povare Limnired 1,437,520 87,776
Signatureglobal Securities private Limited 163,321 179,702
Signatureglobal Markeung Solutions Travate Limited 14,244 =
Sale of traded goods ’
Sarvpriya Secunities Peivate Limited 23.306,213 171,928,797
Contract receipts
g rrSecyntics Private Liouted I 231,283,727 195,922,501

-
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The following transactions were carried ous with Key M

Managerial Personnel

of Key Managerial Personnel and entities under significant influence of Key

Particulars Year ended Year ended

31 March 2020 31 March 2019
Security deposit given
Survpriya Securities Penvate Limited 250,000,000 80,000,000
Advapce given for land purchase
Sarvpaya Securities Peivate Limited - 126,262,626
Share of profic from associate
lGlobal Teleco ication Privare Limired 4,502,626

<} The following are bal of Key Managerial Py

1 and enties under significant influence of Key Managerial

Particulars Year ended Year ended

31 March 2020 M March 201¢
A sal =3 hi
Rav Aggarwal 502319
Devender Aggarwal 498,520
Pradeep FKumar Aggarwal 523472
Lalst Fumar Aggarwal 496,755
Salary payable
Bhawna Aggarwal 113,790
Trade receivables
Sigmatureglobal Securines Privare Limited 550,922
Signatureglobal Madkering Solubons Pavare Limited 459,863
Sgnatureglobal Comtrade Peivate Linnited 28414 212400
Sarvpriya Securties Private Linied 202 B48 442 434,782,209
Signatureglobal Capital Privare Limated 16,169
Amount recoverable
Sarvpriya Secunicies Povare Limaed 26,262,626
Loans givens
Signatureglobal Capial Povare Linired 863,375,914 375,434,321
Signatureglobal Martketing Sohuven Pavate Lirmited 6,928,962 H2402
Sarvpnya Securities Private Limited 85,681,348 41,138,508
Trade payables
Signameglobal Marketing Soluuons Private Limited 5,544,203 4,194 254
Signatureglobal Securnities Private Limited 22,362,942 15,185,352
Signanureglobal Capiral Peivate Limated - 76,235
Sarvpriya Secunties Prvate Limived 39,733,359 229,500
Capital creditors
Sarvpriya Securities Peivate Limited 30,032,226
Advance from customer
Signatureglobal Marketing Solutions Povae Limited 3,682
Advance given for land purchase
Survptiya Secunties Prvate Linued 126,262,626
Security deposit given
Sarvpoya Secunites Provate Limived 330,000,000 B0.000,000
Corporate guarantees given
Sarvprya Secunues Povate Limned 625,070,000 420,000,000
Investments in
Global Telecommunication Pevate Limited 7,186,376 3,283,750
Sipnatureglobal Foundation Trust 13,200




Signatureglobal (India) Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 Match 2020
(Al amonnts in T, unless otherwise specified)

32. Leases

Information required to be disclosed undet Accounting Standard 19 on “Leases”

Operating lease

The premises are taken on lease for a lease term ranging from five years to nine years including the lock-in period
ranging from two to three years. These leases are further renewable on the expiry of total lease term subject to
mutual consent of both the parties. There are no restrictions imposed on the Company under the lease

arrangement. There are no subleases.

The minimum lease payments over the lease term are as under:

Description 31 March 2020 31 March 2019
Payable within 1 year 30,505,742 34,023,639
Payable between 1-5 years 125,984,190 138,045,909
Payable after 5 years 38,382,372 58,817,877
Rent expense for the year recognized in the Statement Profit and 39,929,104 35,660,123
Loss*
*includes expenise on account of rent straight-lining,
33. Employee benefits:
Gratuity
Amount recognised as expense in the Statement of Profit and Loss 1s determined as under:
For the year For the year
Description ended ended
31 March 2020 31 March 2019
Current service Cost 9,148,140 6,193,973
Interest cost 1,048,450 481,199
Actuarial loss/(gain) recognized during the year (33,500) 2,293,034
Acquisition adjustments (661,742)
Past service cost -
Amount recognised in the Statement of Profit and Loss 10,163,784 8,306,464
Movement in the liability recognised in the Balance Sheet is as under:
Desctiption For the year ended | For the year ended
31 March 2020 31 March 2019
Present value of defined benefit obligation as at the beginning 15,418,378 7,111,915
of the year
Current service cost 9,148,840 6,193,972
Interest cost 1,048,450 481,199
Benefits paid - -
Actuarial loss/ (gain) recognized during the year {33,506) 2,293,034
Acquisition adjustments - (661,742)
Past service cost = =
Present value of defined benefit obligation as at the end of
the year
Current 9,30,242 2,54.699
24,651,920 15,163,679

v




Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts in T, undess otherwise spectfied)

For determination of the gratuity liability of the Company, the following actuarial assumptions were used:

Description AB[EE As at

P 31 March 2020 31 March 2019
Discount rate 6.80% 7.70%

Rate of increase in compensation levels 7% 7%
Mortality table TALM (2012 -14) | IALM (2006 - 08)
Withdrawal rate

- Up to 30 years 4.00% 4.00%

- From 31 to 44 years 2.50% 2.50%

- Above 44 years 2.40% 2.40%

Compensated absences
For determination of the compensated absences liability of the Company, the following actuarial assumptions

were used:
Description As at As at

31 March 2020 31 March 2019
Discount rate 6.80% 7.70%
Rate of increase tin compensation levels 7.00% 7.00%
Mottality table TALM (2012 - 14) TALM (2006 - 08)
Withdrawal rate
- Up to 30 yeats 4.00% 4.00%
- From 31 to 44 years 2.50% 2.50%
- Above 44 years 2.40% 2.40%
Amounts for the current and previous four years are as follows:
Gratuity:
Description 31 March 2020 | 31 March 2019 | 31 March 2018 | 31 March 2017 | 31 March 2016
Defined benefit | 55 555 162 15,418,378 711,915 3,982,760 )
obligation
Experience
adjustments on
pl;n liabilities (33,506) 2,293 034 (925,480) (457,427) =
gain /(loss)

N
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Signatureglobal (India) Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(Al amonnts in T, unless otherwise specified)

34, Consolidated financial statements comprise the financial statements of Signatureglobal (India) Private Limited, its
subsidiaties and associate entity during the year ended 31 March 2020 as listed below -

Proportion of | Ptoportion of
S, . Country of Ownetshi Ownershi
No Name of the entity Incorp:Znﬁon (%) as atp (%) as atp
31 March 2020 | 31 March 2019
Subsidiary companies:
1 Signature Builders Private Limited India 69.92 69.92
2 Signatureglobal Developers Private Limited India 100 100
3 | JMK Holdings Private Limited India 100 76.17
4 | Signature Infrabuild Private Limited India 100 100
5 ' | FantabulasTown Developers Private Limited India 100 100
6 | Maa-Vaishno Net-tech Private Limited India 100 100
7 | Buxom Fincap Private Limited | India
{metged with the Holding Company with - 100
effect from 14 February 2020)
8 Master Plece Investments Private Limited | India
(merged with the Holding Company with - 100
effect from 14 February 2020)
9 | Avenir Finvest &  Leasing  Lumited | India
(metrged with the Holding Company with = 100
effect from 14 February 2020)
10 | Indeed Fincap Private Limted India 63.68 63.68
11 | Stetnal Buildcon Private Limited India 100 100
12 | Fotever Buildtech Private Limited 100 100
13 | Rose Building Solutions Private Limited India 100 100
14 | Signatureglobal Homes Private Limited India 100 100
15 | Sarvpriya  Securiies  Private  Limited | India
(till 17 September 2018) ] ]
16 | Signatureglobal Business Park Private Limited | India 100 100
Associate company:
1 | Global Telecommunications Private Limited | India i 38.04 38.04

35. Disclosure in tespect of project which falls undet the Revised Guidance Note issued by Institute of Chartered
Accountants of India on “Accounting for Real Estate transactions (Revised 2012)”

Description 31 March 2020 31 Macch 2019
Amount of project revenue recognized as revenue during the 3,032,607,288 7,751,805,092
year

Aggregate amount of costs incurred and profits recognized to 18,033,795,804 15,001,188,516
date

Amount of advances received 4,375,917,023 1,113,404.763
Amount of work in progress and value of inventories 10,565,760,936 6,358,063,676
Excess of revenue recognized over actual bills raised (unbilled 497,997 853 547,708,206
revenue)




SIEHOSR1 FOL0950F ssusda 1wawsrdun pue vonrzaowe ‘vonmasrdagy
218'859'65C oBI'c6H LI arupuads rende?)
SO LH6 6T T OLE S 6LL LT SoUNqER [0
GHI9LORLL L - - : 9RESLIIRLE . £ : saames| 2resedios pawofeu )
NTLELIEY 190° L8 6+ SBTEGE LE 9R066'FI0T PREBCRTOEL SRYTOLEOD 6T P01 TIG09R'ERE'L soamqey| 10nndag
LES PRGHOEET ROL*SLE'TOR'SL HIA6SE 0],
SEOPEL'6O6T . . TO60ESLTT'S i - 13858 anmodion pareoeu)
T MTOrE'S O68°LLL T 90518 P8 FTEO0TE00L 9LEFHL'ELSOT L9TT8I'FLE £95°08T°C66 965 IBLGOTG sjas5e Juauiiag
WOGELLOHT 1RO
. ( ) Feosse an gord
B9 080°86€ LEGTO0T 04T, 30 21eqgs pur 1sarnu) Huoura arajaq Jgord /(sso)
066°C95°SHL {eL'gen'os) asoada /(upaad) ¥r) sse
aeposse oy wosd
609'9K2 a95'ver'ost) Jo areqs pue asasnm Auoan ‘xey uopaq 1gesd /(5507)
ESHOPSIT 0F0TLHOE sasuadxa spquracqEu)
Tes' 69400 E0'969LL SIS0 3OUTUY BQEICEUN)
SIEEGSFIE 1LL°02E'880 SO AGEIGEU[]
PEGLLGT GOL0EFST SAULODIN J52089W IQEIO[TU()
SCE'SHITLG S0Z°L00°PE T66°Z64"52 HES'HTEI AT06T° 8% ez SFE LG ST BTLPOE LES sinsar wambag
2P 6B0'69T'S 08T 68H06E TS8°4€8'E6 SITVOLPRL'L SOSPRSCLYE PLOTELYRT b4 L6681 FEIPSTOLO'E TN [BOL
{6oE 0L 968" Brrosooes ) |lese's19'00) - (9oe"LeE' L0 ) soegTe'een’n)  |{es0'esLion) = anuaass Sunessdo wuewdss-1mu[ e
GICIOLGET SLEDGOGEE D £59°G 1900 . REELLEFLOT SOEBLYLSO] £50°66L°91 - anuasax Fumade rewsing
OZH 680698 0BT 68'06E (14547 GITTOLYILL RS TRELE'E FLOTELHST I LEGRIT BERHSI0L0E snu2i2) furmado emsirg
INTBAIY
o], K1) 248N nEsy ey igh 8 I 246N nEsy €3
GI0Z YT 1€ 070z e 1€ ssepnoneg

usuiiss EanydwiBond wesyndis 1o ou 51 21y pue

rpo] 1 Auo Suneado st dnoagy aqy, ‘S39LNI9S PUE SPOaR Jo SuPER sapRjaL YIIgm - S0 PUE (DIGN) fwedwos axueuy Furqueg-uou ‘NTs? [2a1 3o TuAwdOPAIP PIFE UORINRSUOS $0 3sudwon sarE0sse St pure dnolG) 240 JO ssAUISTG AT

srunwds spqmaodas fprewnd s payt

=

Pt 033q 23t

amBas ssamisng

snq Snmojo) 3y Fumsodsy 1usuiag — £ preptrmg Fmuncasy 13pun pasopstp 3 01 p3AMba LoREmOFU(

Suwoda wawdag of

{posfprach aspeogso ssspue 3 i 24 squmows yri)

0T0T GNEW 1€ PPP» Tea4 3 30 nopemuop Loyeuejdts 13qpo poe saqod Fapunosor 1meognadts o Alewwng

pastwrry :eand (B1pu) jeqoyfamnyendis




Signatuteglobal India Private Limited

Summary of significant accounting policies and other explanatory information for the y
(Al amounts are in Indian rupess, anless otherwise spectfied)

ear ended 31 March 2020

37. Additional information as required by paragraph 2 of the general instructions for preparation of consolidated
financial statements to Schedule III to the Companies Act, 2013,

Name of the entity Net assets Le. total assets minus | Share in profit or loss for the year
total liabilities as on ended 31 March 2020
31 March 2020
Ag % of As % of
consolidared Amount consolidated Amount
net assets profit

Holding Company

Signatureglobal (India) Private Limited (572%) (5,846,965,552) 63% {99,345,527)
Subsidiary companies:

Signamreglobal Developets Private Limited 7% 785,817,202 9% (14,939,899)
JMEK Holdings Private Limited 11% 108,268,607 -1 % 65,337,548
Fantabulas Town Developers Private Limited 21% 218,975,085 22% {34,911,777)
Maa-Vaishno Net-tech Private Limited 36% 369,829,472 -5% 8,676,308
Sternal Buildcon Pravate Limited 19%0 198,705,062 -12% 19,409,359
Fotever Buildtech Private Limired 14% 145,533,793 -23% 36,025,195
Signatute Infrabuild Private Limited 128% 1,309,847 357 4% (53,029,151}
Indeed Fincap Privare Limited 97% 993,280,563 -14% 22,760,627
Signatute Builders Private Eimited 28% 285,033,314 -13% 20,185,224
Rose Building Solutions Private Limited 20%% 204,370,789 31% (49,436,738)
Signatireglobal Buisness Park Private Limited 0% 1,136,084 0% 144,555
Signatureglobal Homes Private Limited 239% 2,440,481,079 45% (70,977,160}
Associate Company

Globat Telecommunication Private Limited* 0% - -3 4,502,626
Minority interest {19%0) (192,741,958) 8% (12,568,351
Total 100% 1,022,070,898 100% (157,966,692)

Name of the entity

Net assets i.e. total assets minus

Share in profit or loss for the year

total liabilities as on ended 31 March 2019
3 Mazch 2019
As % of As % of
consolidated Amovnt consolidated Amount
net assets profit

Holding Company

Signatureglobal (India) Private Limited {340%) (4,011,444,259) {153%) (542,982,207}
Subsidiary companies:

Signatureglobal Developers Private Limited 32% 372,205,981 -5% (17,776,018)
JMK Holdings Private Limited 2% 21,795,314 12% 43,123,710
Fantabulas Town Developers Private Limited 19% 223,483,549 -5% (19,148,72T)
Maa-Vaishno Net-tech Private Limited 35% 411,861,535 -8% (27,230,570
Sternal Buildcon Private Limited 13% 149,885,133 9% 330,187,550
Forever Buildtech Private Limited 45% 533,113,510 85% 303,898,990
Avenir Finvest & Leasing Limited 0% 786,819 0% (28,300)
Buxom Fincap Ptivate Limited 0% 83,077 0% (38,377
Signatute Infrabuild Private Limited 1% 239,506,522 3% 9,826,724
Master Piece Investments Private Limited % 3,767,058 0% {29,800
Indeed Fincap Private Limited 72% 846,988,213 35% 124,200,842
Sarvpriya Securities Private Limited 0% - 15% 54,591,985
Signature Builders Private Limited 22% 255,102,144 32% 112,426,159
Rose Building Solutions Private Limited 26% 301,813,845 3% 9,136,937
Signatureglobal Buisness Patk Private Limited 0% 988,082 e {13,759
Signatureglobal Homes Prvate Limited 123% 1,453,788,993 5% 18,446,578
Minotity interest (19%) (229,688,223) {12%) (42,710,232)
Total 100%% 1,180,037,592 100% 355,970,386

sl




Signatureglobal (India) Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts in T, unless otherwise specified)

38. Duting the previous year ended 31 March 2019, on 21 July 2018, Search and Survey operations were catried out by
the income tax authotities under section 133 A of the Income-Tax Act, 1961 at the office premises of the Holding
Company. Duting the proceedings certain official documents were seized by the income tax department. Pending
the final outcome of the matter and in absence of any order passed by the income tax authorities, no adjustment
has been made in the consolidated financial statements.

39. The Group is engaged in the business of providing infrastructural facilities as per Section 186(11) read with
Schedule VI of the Act. Accordingly, disclosures under Section 186 of the Act, are not applicable to the Group.

40. The Hon’ble Supreme Court (SC) India has passed a judgement dated 28 February 2019 and it was held that basic
wages, fot the purpose of provident fund, to include allowances which are common for all employees. However,
there is uncertainty with respect to the applicability of the judgement and period from which the same applies.
Currently, the Group has not considered any impact in these consolidated financial statements.

41. The Outbreak of Covid 19 has severally impacted businesses around the world. In many countries, including India,
here has been severe disruption of regular business operations due to lock down restrictions and other emergency
measures imposed by the Government. The management has made a detailed assessment of its liquidity pesition
including recoverability and carrying values of its investments, loans, receivables, inventory, business and other
advances and assets as at balance sheet date. Based on the current indicators of future economic conditions, the
management expects to tecover cartying amount of these assets. Further, the management will continue to closely
monitor any matetial change to future economic conditions.

42. As per tax ordinance dated 20 September 2019, a new tax provision has been introduced whereby a company can
claim the benefits of reduced tax rates, provided it forgoes available incentives/exemptions under Income Tax Act,
1961. The Holding Company and certain subsidiary companies of the Group are claiming deduction of profits and
gains from its affordable housing project under section 80-IBA of the Income-tax Act, 1961. As per the projections
and current incentives/exemptions available to the entities, the Holding Company and subsidiary companies have
decided not to opt for the considering the value of incentives/exemptions under Income-tax Act, 1961 is greatet
than the benefit by opting the reduced tax rates as at 31 March 2020. The Holding Company and subsidiary
companies will reassess the option to adopt the new provision every year and adjustments, if any will be considered
in due course.

43. Amalgamation of erstwhile Avenir Finvest and Leasing Limited, Buxom Fincap Private Limited and Master-piece
Investment Private Limited (“transferor companies™) with the Signatureglobal (India) Private Limited (“transferee
company” or “the Holding Company”).

i. The Hon’ble National Company Law Tribunal Division Bench New Delhi (Bench-III) vide its order dated 14
February 2020 approved the atrangement as embodied in the Scheme of Amalgamation of the transferor
companies with the Holding Company (“the Scheme™). The Scheme became effective from 01 April 2018,
(“appointed date”). Accordingly, all the assets, rights, powers, liabilities and duties of the transferor companies
vested in the transferee company as a going concern from the appointed date and the transferor companies without
any further act were dissolved without winding up.

ii. The transferor companies are directly or indirectly wholly owned subsidiaries of the Holding Company, therefore
no shares have been issued pursuant to this amalgamation.

44. In the opinion of the board of directors, assets, loans and advances have a value on tealization in the ordinary
course of the business at least equal to the amounts at which they are stated and provision for all known liabilities

have been tnade.

45. All loans, guarantees and securities as disclosed in respective notes are provided for business purposes.




Signatureglobal (India) Private Limited
Summaty of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Al amounts in T, unless otherwise ipecified)

46. Previous year comparative information has been reclassified, wherever considered necessaty, to conform to this
Y‘ -
yeat’s classification.

This is the summaty of significant accounting policies and other explanatory information referred to in our report
of even date.

Fot Walker Chandiok& Co LLP Fort and on behalf of the Board of Directors of
Chartered Accountants Signatureglobal (India) Private Limited
Firm's Registration No.: 001076N/N500013
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Neeraj Sharma \Q;VJ Pradeep Kumar Aggarwal
Partner Director Ditector
Membetship No.: 502103 DIN-00203856 DIN-00050045
Place: New Delhi Anurag Srivastava
Date: 30 September 2020 Company Secretaty
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